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gheq
T2 feeet, 26 3red, 2022

TAHCOT FSAT 3T AR fagqa & a1 ST & areaw § qa/Sa faga ==t § e i 994-
fRreriwor & A=eigar F forg & & siasta ST # g fie & dag adtwwia et gy ek &
o=@ 1 w3 % forg TRow srenRa sfaeaedT et wiwar # forg fRem-Rder

1.1
1.1.1

1.1.2

. 09/11/2021-AHTH-ATT(1).—
FETAAT

FEL

AT ¥ A=A ST § Wiaeds &7 agrar <471, f&ea s, 2003 (‘sfaf=ae) & g 3gedi &
¥ Uw g FFEm e ana G aedgasl U qew g8 e ged gl A
ATHALTIRT T TSI ol TAeTd i @iE (T ST 7 fa2q i @ig i F77 qART FF g
FT HATAAT ¢ 3T THH = ATy 7 [ g1 T SaagiT die a¥, O ettt s §
Staeadl g & farstetl i radl | FHT 3TE & ST THT STATHTA I FHIHT ATH gl &

Ffgf==m & 9T 61 3T 62 F Tgd ITAH AN T <RE BFfFaaa o fAaset & Ieamad,
TN, IR oY gaer fasht & forw SRw & Meri=or #7 wyraeme g1 fEem aferfa=w, 2003
T 178(2) AT TTST &TRT 61 F TG o ATHTT, FLa<d, 2012 H Fxy g A== s
(FrgameY) g T Fo & fAfREE, 2012 7 2w Rt F o Pfeys v oad T
#1 T off| ek srerTaT, srtarfeEw fir 9y 63 F agd yradT g -
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1.1.3

1.14

1.2
1.2.1

21
211

21.2

“GRT 62 F [Ff57 FdT a7 % g1d gU 91, 17 #7319 a<F1< F1<7, TRT [RUT-1[3797 & S7erT
TIRET A1 TIF3T & FTETH T 21RF [FETRT 337 737 & a1 ST ST 04 ER% F1 T30

e arferfaar i e 10 # =g wraeTe g % fEeE Somes &= areft Fust afaf==m & siara
FATT U AaEt vd ARt & s G off arsdaars w EEE ol w7 qdr g S g
42 #FY IT-LTT (2) F FART a0 70 A=t F sremefi=r fret ofF swaeT 1 fEea i syl w¢
RET ]

o= §3me ™ 7 o fa=ie 5 o, 2018 & o T fA=a Scared | &Y a1 foea weai & q94-
LT TAT ITATEA § A= =ar & o ue Geqa Torett S&qa & g1 39 a9 F7 3297 Wl arT
foe % ary gedft FAfwoiT ST () it ST wear § s |@fEaer arsaayTet £
TATHLONT F FTLAAT (MTATAT) T HILT FIAT g1 THF A1, =@ 7=rag % 3w 12.04.2022
& AR FRT AA LT FSAT Ud WS TA2d A1 FEIoRT & HIeAH | 19/ [Ged o &
IeUTed Ud quF-fAeTeor § Sr=a=aar & forw g5 whre &y genfera forar

I
= feer-fdat & fRAfdre SYea e 8-

F) TATHRLOT ST U WS 2T o AT aSieiT & JTeq| § 19/ o2a weomi § Icqma §
TH-Agr & U FeEar @6 saed SUIRT & O Jr/Ser FeE Icmest gy
TR o1 forega w2 & o & afaeadT °dia F aEET 347, IS Hl HF HIAT|

g) GIIE THAT § qTEEidr ua Heaerdr a9 T

T) AAAFAT TRH F SN AT ST FEa wiie § ontae fatve Raamat & i
TRUTHEEY, TRATSATN § [Hoer FT TcdTgd [fe o, Tl Shuldieiel § giag gl T oY
et & AT § SR 21 96

Rren-RAdant &1 Frd@T
ELUBGECUE IR RIEREI

g fRem-fder fEeE afafaaw, 2003 it &7 63 F Y@Ll & qgd, Taeqel aret THar %

AR ¥ 'G@EIRl T T | 998 T30 5 ATEre iR S99 A9 il T9 0T efl [=ea

RS (TRESETE) & A it drewrtors @i & o ST R ST TR 2

TEAT:

(®  =hEEre: Sar F R § outed g, wiiEere a8 ¥ areryd ardia/SAta=d Scarad Hudl
H ZOTTI

(@ O &1 ‘IiEsa e [ amat § BGeE 77w (fhiv) gearaewar s
dT MEEYAET T arel USiEHl TeNT-e T g ar MEEraet ae aret st
‘GEERTY T T YAt g SITUT 3% =9 fRem-fAgern & Jqam 9% areiardr &
FAT T ATAT TERAT H T2 FA 6 o7 e grMn yiieea gfafHter adeae grT
A< 31T TR T AHITET JA 13 TAHRTE GITT| TTTerhd TTA A Ter 3l s oI T qTor
ERERRR

= fRom-fAdent & 5T 9% TUY €Y F Ieord 7 AT TAT BT, 27 fRem-fA=ert F sraemd adiear 6w

GIEETT % TS T8 9% areqshrl gl 39 feern-Aeen & swearaa et o = #it
Rafa & sraaTe ST ATt aiekar == fRo-fAsen * @ 18 # fafafds 8
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2.2
2.21

3.1.1

3.1.2

3.2

STLH AT

ATETIT & YTaeTl & Teqefie, A= Rt e gaAnta § qra/se G 3aored ©2ad
Sraeft Zett 1 sfaeioa BT ST seattad 8, Siet @ & 24 fRer-fAet F Jaeerd U
AT AT

At ST e 3R aiReEseT i 3 i wikar

FUIIM G T Y S qredt <t

GHEA g7 Aeferted ordt &0 927 a1 STos:-

AT TETAS:

) = AT 10 IT-gE (1) § TR F FTEHT, T AT 999 So11 ff @R 6 o7 GHEET
T o AT ST T = fRerr-fAgert ST aretl @ & geqras [for|d =99 & o
A (ARH), g w7 Fe (i) F sraed seqras siafafed 2 T2 F7 2

g) ST A 6T TORAT A T & o § ITIH AN T Grad FHeATl

) = fRem-[Acen & @ 18 ¥ Sfeafea wiear & aqam, = Rer-Mee siw/ar vadist &
T ATHRTH ¥ T T4, § I(= e G g1, I (70 U AT 8 Sqaed
aTa ST ST
(i) TATH, FET TLHT GRT THATS! Hl ATAH = 60 ST T, TTAT 6 TSI &
TfE gHee™ ITeT LUHRTH, e Piiu, 3fi7 o TRATSHT FE2 &l AT Fd
9T g TTadTe 3uee FAam &, S (Q9T-[Haelt % % g, a5 ue faegqa
sTaeT = fRem-[Adert & F=e agt 7 s, =g T fAeqa wraete Ger-fAdert
T faw T g

(i)  =H ATATh, T Tol AT THRAT 6 AT §, T3 7 Rem-FAaet siw/ar vt
FT ATTHAT F I AT T T 2F vt e w7 &F T2 &, e afy ==
fRem-fAder si=/aT vHEET 9T yETEd Aeuwuy, v F &= Fwie G=edT ar
T ARTHTH, T S=feora gl

f o N e NI e

=) Aerferiad STE e HS[Er O ST FTAT:
() =fEer gT AAEE FEed 9 qaad TRASETE § @40E & 79 §, H & 95 &
TTET AT ITET GTHT 6 SFET AT A Gl FRr a2 TAT 77 TRATSAT FU 97
EICIH R N PEI R R-A RS R
(i) Tieer g fAfafds o o 91 uret § sratedaa aRASATet ¥ g40e & 7T § I
T % sqeT FEFEaT W7 & OU 4K 9@ (@)X @Ry o Rt
(TEAHER)) F7 BT F FTeAt TSrET ZIRT JE |
AR afga F14 o § gefaa TRt daR w3 geeft e
FEET ST Tt FA=a T i S0 9% I Fed i GErEadr & (o0 3T @ & ded 20 &

e | A TAT 1 AT F o+ g a8 araeds g & =7 fear-fAdat ¥ @€ 3.2.1 9 @ 3.2.2
# Sfearfea Rt gerdt afasmT St # awg o7 ot B s

FRIEIS § Garaq qaedT
GIEER G ST 6T ST aTer areft a&drast § [AHRe Sqa, TRASET a7 a7 @iear g1y

o o o c o o o
ey fru o aRSET ®0e 9% srurar TR S AR STed g FA . IR

TS G¥ TS SATUT|
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3.21

3.2.2

3.2.3

gl g [fds o sfem @ gt G ARy sevae v afesEr &
Fafeafa FT FAT F THAT g AT IR FIT IHH AT oM o qeqras § [fce Grar s
AT &1 38 T 6 ATHAT |, AT i Sl 0 0T 9T AT FIA 0l GATqar 6 (o0, @HEar
T qg gATET Far grm & F=r fFw 7o s i et afrsET fhrserT seowue
ST T | IF @R G TS #7 (U 0| 39 i & i Aearfeq &7 7 @ 1
FLAT ATTAF ZATI

F) I : 100 (HT) TTerd i 7 Heior s St ar i TeRaT I8 09 § 09 587 F 70 25
(T Staerd s T ITAsLar FFiTas T F SR T aTe IEqTEst/FH0 H LT 37
T & FoITas & 1 (TF) |12 & iaT G HT1 90 TTaerd (7 TTaerd) FeslT e S8k THTT 2
(2T) HTE e AW 10 (3H) V(AT FT FsoT g7 AU

F) TRATSHT & o1 A=y SHor 937 (U)o rawoity @5 (At AR ar anl
) afrsET £ g F forg g waeft w5 (@f ang Eran)|
T) TRATSAT & T S7uferd Saferd STiesnTl § S & (o0 qaad (= AN e a7N)

T) THEH/HE | 9 YT FAT, PEH THE/HE a9-5aqe F AT FA A aet s qae el
FFTHAT AT IS FT TS BT, T T T 39 AHAT § AT A5l § Tl G5 TH /=T 7
FeTaeraet i FAZEAT % (o0 -T2 qT FHATY A= FT &l 3l

R 9% # sir g AR G @ ofRaser w0 gfeew aqEa e f

fafarfe=i & |rer sfiw geramsi & AFSEH arer Hehfead &= (| 9T%) § TRATSHET 61 aredtd &

FIAT FT THRAT g AT IR G ATl T o6 Teq1as § 39! (A{a¥ FT Tl gl JIT 90 Hl

THUFHTE ZIT ST U F9Nfaa awa-q97 92 B0 70 “giv arf & s * oo Rer-Rder &

FER FAwiEa T ST w7 99 ardi & gid gu, &= i 997 9 arqfa gafad w1 &

o wdieer #1 78 g Far afge & vl @2 3.2.1 (%) 7 (3) # 2a fro o afegsmEr

TaefT fafere et fhamwarT aiw #2 G U § s Hafaa vedrdiet gy 39 sfeated

T ¥ ¥ F QU T g1 ST & ATATh, 6 9T AEEadl & Iaariid THuAsTE T

faefaa e 1o “H1 art & A & e Rem-[Acer v siaay ag@® #07 § o0 g

TR ST FT SoAT qTeh o TAshTaahal oiiT §1Y 9T ScATa & S+ Harel TIATod Fed &

TRHONT S5t FRAeE Sames s 9afa aRISET & It @iaer =& J9@T §7 T H7

IeAd Tl HLAT ST TATHRLU(T ST (A2 IcATEH GIT TRATSAT T4 FT =F34 =67 S1av € ar

FIATETAT T FAT TEATAST | [AATRE 0T AT 6 ATHAT M eied ATHaAv & qad § Fearas

T LA I, ATh T9F 9T F1 I &1 9 i e 7 srqfia 0= ar aoh:-

® o sfdwrE: o= g it T ardE (THEREY) # e 399 99 UHT sEte, S
T it O STater ¥ F7 T g, % O TEATarst/TgT FL T8 HEAT A0 AA TR HoAl
o SeuTas o AT | Srferd S{fH & 100 Wiaerd (o1 TTera) STTNT &7 AT TqTiora
2 STl Fel o st i &1 9 o= @ ot 21, 9 |, Tl FS1 (SRd ST
=& o AT |, A FT TETTEHRE, FRUETAT I7T GLIEETE &l geqidid e &l a1 gl

(@ RS F o AT ST O (TS /A a0 HE (AR AR AN

(m  afESE R fer g for A e (3 A )

() wfrsEr F forg Setaa gt (Ff AR EN) ¥ 9 F o SaedsF S|

(F o7 ey gieferdt (wadi)/Aegr areer afefordt (&#iER) [srear 7f gmT T4 v uw
HIT 9T g v |1 R e fewmasar] #1 o=, s nad/AE gevee 7 999 &
TATSTHRAT T TRATRT FAGgradr Hf I8 & T2 2l I TRISET T GLEar/3dan
TR & 57 | & BAq §, T 1T G9h1T 69 it THErG/HE 9 T § Felfaefaer

¥ qa9Tw AT I Rl T TITH (T
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4,
4.1

4.2

4.3
431

5.1

5.2

5.2.1

Treft Y =T

AT T G - AT &1 Tohot & &9 § f=Borea fFar smovm §9m % i qgast i e |
@A gU THTE % oreT &1 A8 AR 50 FTETE FT g SIATETar 1 60 Tl & o gz
AT ST @EaTT &l sy dquar &1 @AfAfdy #37 #7 799 FA7 R Sis Rt agrent
AfZdT TEHA AT T AT T IHH THATT 6 ATCATF Tgalt, G 6 ITeAsedr, darfera staeqst
ST AT H foahre 7 sraeaand T S qeahl &l 79 § T@d gu safed &l ST Jehdl gl

=@/t % 9 d Al : TiEer F) R auar (Amare) & 929 § a1 @) FS0 F TETT
(FETT= A7 oI M o797q THY) & 939 § gl AHET FT T gl

At ATISS : o 7 wiie & forw SR, Fiet a & ATIET w9 § ] SR g

T AT % ATIEE & €9 7 ¢fw - ghea Raferfae v f TR aranfa Sieft o awar
%) drdro &t safd & forg s=@/Fesgqua § Faa oRE o1 @) sr/fssequa § FHaa arfts
TR f 7@ Fatia 7 & a1 s93/ATsequa § agar gar 2R i 37 aut i Ter Sew
AT 6 THIT & T&d gU ST & TTEET AT ST

IEEGIER K IR

ALUERTH F HATI-ATS, T ar1grar & q17 0 S qrer seqried yreg drfie s fBFar
ST =9 PHU F 9FT F ®F § 1A B35 S a1 79F I99TE 8 9T arai & arg-ary
fArferfera off anferer g,

fdfiw srafe: e T safe, FMaasw/AdEwot S @R FEwmwar #7 a9« ST g arr
aer &t srafer Featfa F2 w1 waTfaa wedt g, 7 T safer ar/safasa §9 6 aw
FATATY o AT TT A FHIATT S (THHIET) & 25 (THIH) T § FH dal g AT20| T
I Sl FEATET ATETAAT & FGTHA ATl TSl FaEd aruor Ireferdt 3T ot darast
& 9T UHT SHAeAT0 gf T dd10 srafer it 61 6 a18 Ta1H00 T Soll [a2[d eI I sae
THAT T TATAT HA 0l e &, TagT Tg =92 orgr Srar g & UF 9m\ai § g @iea® gren
TRASHET TI T T 9T | AIa7 7747 Forq g & forw [fce G @ g, s9 amet §
FIEET HT a7 @€ 3.2.1 3% 3.2.2 % FAqE 7 it FaeqT Fad gq T iy o Hifaa
BRI

AT ST ATt FAga/estt i /& - el S arel @E[, FeEd () & @89 § 4T F60
(Feeequa A7 fferae gfae stera THY) F 59 | SR A0 Fo11 (&2 Scares At =1g v,
AT/ o= ScaTas g AieE #iT T2 sraedaharet i Ihd & (o7 SHoll HSTLT STetT sTergriod
FT THAT 2

BT (FmaTe) F @9 7 '

(F)  To=E (AmETe) & "@ed § @R & 6T °, AHdT IUANdT ged (GUE) i IS F arer
AT § SR T Sroamm| wegues 7 ToET arfi smeme a7 i Srosft 7t R A
H, TRATSHAT AT HITF & ATEAT FoT T FH FHoll HT IATET TF AT weadl g ar
ANFOT ST A2 STUTEF T8 THE | Hiaareds JUF &7 § FF Iqasedr & o
GEEATT &l FHT g TS HT qIATT FIA o (70 ITLEAT R TH THT 6 €l 190
T &t srafer o STATT GO STk A FATHT HAT o @EE 4T % aqid (6ed &
FH IATET UF Y[ o Hag THed AATEAT ANl Tragid Ha ST w92
ATRTAT oIl o HaW H TH HHT I AN F HF & HF 25 (THTE) AT 6 Teqefi= gl

(@) Iz e amer § e i Suersyar Riee sfersmay /o & afes g ar aedrwetiT S
farea IeaTaeh THT fohelt 3 U=l &l s= 6 TorT Taa = g 97 foh SHT JAT FLel 7
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TIH ATIFHT G (FLEET) * 99 g1 At Bt amer ®, adear e 3eameq
FT STfere AT FT @R oaT ¢ a7 a8 STl G0 & & 75 (Tgee) Tiaerd 92 @i
T ACTHTH EATAS § TH 9T T TTHLTT T & & FHam S1osm)

52,2 R-amatir : afiweoia e fAem Icares ddiv sEter & S a9a-a9a 9% o9 99310 1 -

5.3

5.4
5.41

ITaT FA % T T&as gl a1, gdieer Fad qdiu § FfAfds digue @ Sy, sar &
TR g1) i o7 7 & fe & wde F o arer gim Gl oft s F sfere soorae 1 Aaew
=4 feem-fAdernt F @T 5.2.1 (@) ¥ fAffae fro s BT smom)

SITATT gL&AT
GIEE AETHER T3 EaTT GET U1 T84 HT:
GLIEET TGN SolT (A2 ITATEH l AT o ATEAH F AT GLEAT T&TH HT:

Ratfear AT atw wike (wawht), st fosmeredi= af=smT § ==aw 1 (uF) 918 F siaa faa &
TTFT & FH T A B

AT
o srfaf=a®, 2003, & T8d Fa 1T 9 g1 ATSg~a MaAT (I( FE gh) § AT 2l
ATATIAT AT

FTATIAT TAT Y TIRTHT: ‘ST HeAT (THUH) 7 qread Aefertaa § & us ar ofds #14t,
HeATat AT aR Rt a1 aoeset FT, weAre v afifRafat F afome (aRomET) F g9 ¥ 2,
ST 9&IY (THTET TEh1Y) ST ITE e (&R #7 F07 & d8d 394 arfacal & g0 a1 AfF
feaTEs &1 ThaT § AT TAF G (AOIEd § AU fowa F2ar g, Ao shae awl d@ T Ste
T o =0 q¥g AT FeaTd I1 TR TaAT TATHEd TeAahTe &, ToTe AT Tacqe] & &, TR =F=07
T gl e 7t wafaa gerere gy 3T eaw fow s A eyt gfeferdt afmmstt w1 s
3T ST a2 =8 ST TE S ghar gl

5.4.2 AIFTIAT TESAT T AvFHTOT:
5421  JTHfae ATATIAT Te&AT

(F) AT HeAT, Tl aF diad T Bd gu, Sew st {Er, T @ &) @ede
EAT (FE T & dTg] AT F A AT TF), 6T, SATATHE! [dehled, TaT,
TG, 1€, Thard, ThIT AT dJaST AqTHA &, & T8 99 Td/6ea
TSR OT/TSIET (ST T @] 8T) §TT =tva/srtesg=ra far Sar g, a1 gdiean i
QMY T T ST GATIT HAT ST 2;

(@) 9= ® RET = a7 SuAE atota R SR ST HeAT & qITHE Y
Ieqe YR ATLHT TGO Srqar Ao e, Red ve afkRafaat anfeer
Tt €, STet Tgur srerEr AR FE stuEr FRor A G9fEd qew e
TATIIT TEARTE AT SHF HARTHT G HITRIT AT TATHT TeARTE FIT AT Terd
FTRAT T (= TRATSHT d IT 39 THehe ATAT SITAT € AT AT 4T &;

(M  aResEr g T et Rufoa, fors dguE ar qrartta® @t w7 oaar
4T, et g 9 F [ F /ey ¥ 3T ' ¥ 9qr J«9@ i
I AT AT ST FHAT ofF; SreqET

(=) TRt off qETHT TeAT F T F aaET wrE ST geAr A1 et




[T |—=ve 1]

AT T TOT9H ; STETETIOT 7

5422

()

C))

AT-ITFH i ATATIAT HeAT

T T Tl AT FEATS (TUT AT STEATTU), SHAT, Ferey o9 A7 Fgeft o it Frars,
ATRTET, SATITE FHeefT Teh, Fwit, <, fAsrg, mder ar &7 F1ars;

TYRTSA-ATAT ST, ATATAET, ARTHRIT AT AT ARRIE fFare, Srees o sarfaa
TAFTT o FTT Y T T I T Il Fal 8, T8q T0H TATIAT TR AT I
SHEATLL T HITHT gEqTe T TSIGL AL ATHS AR &

TEHFIOT 7 orfed # foreft off ety 9wt ATeaw/asT g9 gy et off
e sfamrger o Gl ot wifas aferser & gufy a7 soames F srfaaer @
srferrgor, SEs TROHEET ITATES AT THH TALHTE (9= T FOE & dgd dud
srferTet =T arraT (ot AT siferw &) & St gh gerd BF UET Fars § soarad gy
7 IeqTah Hadl TErwry g T €T AR S A1 e F IeeEd & TRuea s
FHERA AT o= TRt avar I ZRT FHTE I7 FAT €9 F @@ [0 giaae
B E ]

foreft Ty wrferre g S| whager gara areft wars Sed wea & aiad| ar
ATAe § AT 7 a9 TF of HIUT Al &, Fad ad JE TEH TROTHT A7 34 fZeT-
fA3ent & @< 5.7 % WALl & A HOe@T T8l 1 ghar; et | T 4T
yfaga a1 famr wfdee oo & Soarew F Gl e a1 G oft dsfY, =i,
Tatara o siz/ar af=sHT Searasit & Fad shardl gTer o9 "afed il a7
T T & forT arfae wte #w # Aee a7 3@ A1 s, ar e G weor F
TAAELT AT FEHq & o0 @wear, doad & var Goes, |@earee, = T
AT Icares AT T Share T, UH ife I7 GSEr, ATeed, T, Sar o9t
HIHAT 21, & TEErd a7 1620 & qaeg H T od & dAqarad e § dqaearn av
farerar & qRoreEaET 7 gar 2l

TSR ATRATY " § TREaq” | FigA, Haat, @t srEr aeqq sqfawar & e §
afEde  ATeAH & o 0 aREde artae g
5.4.3 YCATIAT =TT § AT T g ATt HESATY

5.4.3.1

FTATIAT FeAT § At artaer agt i (i) TET "ear a1 g, s aeewmd &
=T A § 21 Si (ji) srrearfarq wear & whumaeasy gteq gs Rafaai w1 geae,
Faferfeaa Raft:

() T aarsET * o w2, wefias, I9sor, A, FAst a1 TR arat

FT SIeTsedr, a3 & A a7 AnTdt # afad;

(@) et SohaTe, ST-ShaTE AT I Uil 1T i fAvureT § 31,

) Fo=ra Scumes AT ST SuF § 1 [oared & 0 R aTT 2E-%e &
FAd FHA AT T T,

(%) TATIET TETRTT F TIAT 9T gSATA;
(=) o= a7 fAfet v e =am #2 #1 foarea #06T g i
(1) TATTT TETHTL 2 HTL:

(i) FATITATE SATAT ATHIAFE U T HT, AT STTaT 7o,
(if) AT I T ATITAT FIA § [AReAdr; T=ar
(iii) =9 FL % TZq Iocrad IT T & FIL ITH HaZ F1F FH HOATET Tol gl
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5.4.4 STATIAT TeAT HT SATGIAAT

5.4.4.1

5.44.2

5.44.3

545

5.4.5.1

5.45.2

5453

5454

5.4.6

5.4.7

TATTT TAHTL ST TAHTL [ Tohell STTATINT AT il FAAT TAT= T ATAGIF & H Toq &
Seg W, g Ag qAAT o fAfdr &7 I qerwe F SAAATNT F2SAT [F B FT qaT 9 AT
TR T F TqT =TT AR T, 39 At F srferpaw ama (7) &Gt F Faw 9= ot =afz
TRHT ST HeAT % TRUTHEST §91 el A7 grdl &, ey an] a69a-8H7 # qJifed
AT AR BT ATAT 2, AT STICATIAT THAT T ITAT FA qTAT TAHRTT AT SATEAT T FTgreft
B9 % AT T €7 F Sog F Sog ATTed <, T3 VAT G971 qae T it agret F vF (1) w7
arfere 7 T 7 7T R

q¥eq 39 a¥g I AT AU & T8 TTgd & a7 F3d & (o TATEa T i Teaar & oo
U qa-AgTd o SRt 26 q¥g T TAAT | STIATIAT FAT FT gl f3aor, e &1 J1ET w24
TS TR T THE TATT T TEATET IUTT AT S| TATIAT TEAHTT =T TeAHRTE AT U
e STl & Ut = g, PEe O ser aere st wedr & ar § aqea
AL T qHAT , 1 II 1 FFfia (i amarfes & #7 9gh) R @m

TATIAT TAFRTT AT TAFRTE T (i) TTEHETH STIATIONT FEAT F Fehel; 30T (ii) AT F Tgaq oo
FfersRTat =T aTfcat & fAvures 9% UEY streatfera =T F warat i a9y g 9¥ 39E ¥ I Aw
& AT H AT (AT 9% TATE9a 9FTe =T &7 |

AT age

TATIAT TEAFRTT T STAATIANT HeAT % TRUTHETET G0 F Tgd TI=1 areddr AT i areaar
FT fAoares #a § Tt 22 aF | wd g & Rafq § aregarsti &1 FeureT w7 ¥ g &F
STTUAfY, F9rd o og Stafer ThuH Aifed ST g+ 6t [t ¥ 180 (Us =¥ srewr) faat & srfesh 7

2N T JeIRe IR & § i &7 fAeae F3d 9% 9959 9g9d gl 9%d g for|s oo
ATATIAT AT o FHILOT [HEITEA F Ze &F TS 2

AT TAFRRT T TEIL GgAd aaATare, Seed I\ & = § ge & S, & o
IcaTas fait FHTaT At srater a1 AT g1l =eia fater 37 drdre srater, SEr ot qmeer g,
H =i e o e % forg gha gl

e 9T FRET Terehe i 39 i (AvATEd § 39 ST 9% ge & St Sef a@ (6 ag aenerd
T & FTATIT =TT | FIg 2|

T3, THH AATAT, THTAT TR KT ATATIAT HeAT Fied 2 § 3 aF el qErar el
FIE e Gl T

=g gr=a & forg g 33T 71

= fRom-fAgen ¥ sty Suataa &1 Srswe, et off gerewe i Gl of sy & ey srretora
AT o ATEd BIF AT AT IHT HISET g F Hael H Icqo (el g o Hae | 7T T
af Fre Soreaery 78t gnf

Y [T it g e

FTATINT AT AT L@ il AT 6 I, TATAT TR, 7T TR 6 qH7ey F fu &
TEd AT ITTAAT 6 HITEd 9 UHT STTcATIT =TT o TATAT I FHF FHLT AT 39 HHT FLA
forT @it ST =T FEM AT TR TH FL o 8 A9 Al AT HeITEd Sew | Sow
TR & 9% F3 o TorT ST 31T ST SI&elTd 2 U2 o7 el &1 =9 gag # forfea § gi=a
FAT| AT TAFRIE TH ool | TATET TAFRTE Fl TAT =T TZEAT T2 F00
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5.4.8  SACATIAT FAT & HILO ATEHLT
5.4.8.1 WTHfas ATATIAT TeAT F FCor AT o
(F) TR, ATATIAT FeAT &7 AT AT F2e At A Ty srrearfera =ear & forw 180 (v+
T oreEft) foe it srater (a7 e et saEter) @ g & I, e 7 deheTd &=1e a1
ATATIAT HeAaT 180 (TF I (&T) o Hit =7 srater a7 Af==e 5.4.5 (Foed & ge) +
ATEO § TgHa TR AT srater & SR ST W@ i §97EET §; A1 78 G et g
FT TR FLAT AL-FRETIAT AT sTTagrd g, a7 TRt areed v &9 F Ffiw it fFee 3 &7
AT o T g 8T g e taneor 39 e & @y g o fater & war ok formm = 2n
(@) ITE AR 5.4.8.1(F) F TTALTAT 9¥ TTdwed THTF ST {7, TATIAT Terw1e, 180 (TF &T
STeT) Toe A7 e ohelt aeea faeariea srater st q9Tie & are, T & e qo7 foes & =9
Tae | T ST F3d g0 AR HLEd e & I g

() STT=2= 5.4.8.1(F) F ATa0r | dI 1 FRTediehaor g o :
(i) IITEF FT S AR e 37 TE 2N,
(if) IeITEF ATATINT AT E0 & T Fh1AT AITAF (aedt F Tga Midars s &7 9
g
5.4.8.2 AT-ITfa STTATIAT FeAT & HIL0 AR

(F) TT-THIAE ATATIAT FAT g U<, SCATEH l, ATATIAT FSAT & AT il [arer & 180 (TF T
sreeT) Tt it srafer qut g & ae o7ue foae | Tu it aohte [FeEd F3 &T At g

(@) 5.4.8.2(F) F ATALI H HIHIT T [A7ed e 9T, =iz 5.4.6 H feT ara & g gu +i-

() @O SqEs &1, =4 Rer-fget & FamaRaiea, teefoa ger R
AT F FT H 37 507 T F a7 T e=ior AT qaurAerg =Emr #1 110% (UF |7
TH TTA9TT) ST FHT S TRATSTAT HA AT T ATEAZIT HLT
(ii) ITATEH ATATINT AT B9 & I FraT ATrea o (Ber) F qga Miaarg qare &
T RN
5.5 3w TEAATS & (1T STTET HIATEST:
5.5.1 TR ATHLAAT/AT T SATTASIAT & FHTLT SAhH Gereft ATETU:
A T AT FLA 0T STT AN F THTT, T HIT TATC § T (A= R/ 0T _STaE =T qa1e
ol g, Fore fore FesofiT fBeE Scares Savart a8t g, af oF oY il IRASHTsl & o 9re F3
Fr sy arra, Reads fawg va faea M s@s=eT & TAR g & a1g 309 f&ad il [t & = #
TETTTEra =T ST Tehcl T g1 TR G SUATh T2 o R0 o0 ST Tl sruferd EedTe a2 T JTHe &
LY I [THS T ST F Feara [Hov o srovm)

EREI
TR ST A= IeaTas Fea i (e fEAfaama s s (HrEemee) ™A=t & srqame dfagh i 7
T THRAT g

5.5.2 "SHETST % FHTLI AT Freddru;

F)  TAAHUT ST AT AT Y GRE ITYh AR G 39 Haeg § AT AEIAAr & dgd
QAT S Tt ITeraT T Sqaeer F:3ar| foheft ot TRt Sort faega w4, s & e
(wee-v= T & & fa@ & Icamed 7 gaed) Fem, 2021 F dqE 9T qee-a bea
9T % =T § TR A2 G35 1 HF0 % a6 AT @GR G 8% SIST Hid F7 Haer
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5.6

5.6.1

Tel foaT SToam ST &t vHET ol Soaer g F 9T §, 39 ATl il SIEHT AgT ThSTI
e qaT sroraT ot ITOT ST9aT RIHAT sl FLEAT TqAT UHT 3T 9TAT o HIL0 2IAT 8, TR
H TAHLOT FoT T2 IeqTEe, A1+ (&0 T qL0h &, =IATH IcATaT H3ATaSl & [olT 915 R

JHETS Ff AT | IATI HAES F (T e

A1 & 9% | gad Ieq1e7 Jolaeir =

# AT AT | 10005 frar 5 AT 9 2T At gewra) x (R0 F 2R deraT 6
e # de) x 7 2wy

STgT, H1E # FIXIT qid 927 Fleq IcTaT (#5040 F) = A5 7 F7T FAIT
(#EeqTT) + HIg 7 ICTTET % FeT 792

T) ITATE HRATAST T AT ST HoIT @l (AT H T % J1F W /I & o7 ol
o & BF % &7 § 36T ST 81 IHSTST Se9d1 & FHI0T, IcATET RAaST & Tqasid &
forT Tl ot F1 R URuH @7 ffw § wrw = & [y G s

) O Forw =i /forfra Maer iR 3T #rE Soh-sTsA/FerdT T el Jg! a1 S|

T H FRua s 39 aRorm

T FATET TART 0l 9o o0l (EATT 3T THeh TROTHT & Fae | foeqa Sae= uaeiet § aforq
2T, =9 wT H AT ot B SomeE i gdeE (AeTET gies) # GiEaY) f 96 7
e = for feeT % =T =T FEi aree gl

TS HT e RuTa T I I

()

afz FErFei T faga Ioes fAfafde aaa safe % siew SR §6@= = F27 § aqwa
TZAT § AT JdTT T ot % T fE=a argid #3 § Ao grar g 9ar ¥ i ot &
I T AfERT A7 TR T [Megd F3ar g AT TR F7dT g 7997 T F Jraemt
FT AT FLh AT THIEL 6 (2= 7 Feererdy # ufiads wear g a1 ffio # o feifa
AT F FIAT T FLAT g A THT & o7 [T Iw=me satdr & fiae Iu=n et & off
T T & 7\He gIaT 8, AT TAT<0i T ofl (92[d ScaTas i = AT STuIf|

(@) TATHTONT SolT (A= 3caTes g 4 it et #, Afafde qua s@fer & siew s # &

()

farhetaT o forw == fRer-A<ert % A @2 14.3 9T i &t 9|t & sqan EeE e 1
T UM & U @ 5.2.1(F) ¥ sfeataq afq F forg @disqe #1 a1 92711 o7
AT §, GLIEET HI 396 AT ol A Ted &HAT & (70 6 (BF) ATE 6 T A7 T 6t
o Aty ST AT FH g, % O AfT w1 EraT FAT R @R f@i At gh & ag
et ot o= AT THRAT AT STAE & ST 9¢ ITadd T STer fo AT, 9 T, afs &
g, STed ieh I<h LT(AAT o0l AT H

ST ATl T TGAT F AATAT, ARV ST (A=2d ICATEF T T il (oIt & Forarar,
fifiv & [AfAfee Tfaeame F37 T97 @0EaRT At 9gaTd & AT TTaedTdT & AT HT
ST A 7 97 20T, quT, fAfAtee sater & Ffiae Fworerar sl T4 @i Sl fe6=d
IATEF F TTAEATI | S0y B9 U¥ Géaae WU 7 T8 ¥ TFdT § 97 @Laar aF K
% 90 TTTerd & aXTa< T WL o forw TRATSHTe it TRE9REt AR FT et g, Uar 1
T T 9T EOTGTAT 9 ATAFRTLT HT TANT T T g TAT TRATSTAT TET AT T o= Fhd T

2l
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5.6.2 wiEeR i IF it Rafa T 39 aRurm:

(%)

(@)

(M

(=)

T GIEER o A1Al & ArF-a79 ARG 997 Tater & 33 qria sfiw/errar qui &l &
AT FA AT Tfw w1 Reqmeor #27 § f@wedr i asrgl & THadi g, dl Ihdl @iear
T, AAFOT AT f@=E IcaTes it 99 qgufa & qevdi=, ARy safer & Jae s
aEARf Fufaat afgd e oy Ters & forg srae B &7 97 ey a9 92wm

77T I 7% TG A HLINT SofT (A=q ITATEF I TR Al &, TTAT Thhdl @I G
gt safa § 92 wgfa #1 F =7 781 BT @, a1 T Gem Saaes T i
Aeeq #% FhaT g S A9 Peaias o, THahdl @iaar § 7 ar (i) 37 =0 3T 110
gferera (T &1 &9 gfaed) garterg g, s fF S afiia 8, Sa &7 Fav, 7t #1225,
FT FH Feh, T o FHFE ALErweor efaqfc &7 Eram" ek TS it afesatgt i1
SATERIEOT FTaT TFdT g I, (i) TAHONT FE=a IcaTas, B Aeld F9ar 4w i FhmET
St o forw, SAH ST ot &7 21, ol THeheT T AT AT TS ETHE SHAT H HLaT Tl g,
UH H TS ol TREFI T Twui 3 S0l [a2[d ScaTa & 916 el

drfiu % feea g it foufa ®, 59 it FtFead % o, tad/aErg #1 o7 T §F e
i eafq AT I T AT wdEa gy T S

T T & qrerd aedT T § B it 3@ s 9 ure ¥ uee R (Hed
fafr), s Ru o hF & wweEte fEd @ ¢ S qeagE ST °qrh ged e
(Seettams) Forrarstt F F0 T8 qed # Thaad F1 gfatatad we % o o o s
T F e i (Rt g wre we A ) i desd [ F S g are G i
Frzef o Form 2

(i) aToTSTF =T it g (HTET) ®T 7 I Tgol, qUTAd el AT &9 |
o Tifua sie afiaremT 9w == & € =5 F T 3 aerew i afer geft, fea i s
B % g o o "@afsia fafr % = g arelt saegdrens it foear & srer fgee a=
TeTTTeard g,

(i) HISAET FT, TS ST F aaT T FT AUTT HAET STTOAT ("ML qHTITSTT
BECAM]

(iii)) TrAET F are, AT SEET ST A=t Aren auTEe 2fgdr e F awrew afr 2R,
ST T Hald 6 & # 0.333% (T TUHAT A1 A1 A T(qerd) |/ FH g0 [T a9
£ afa fAmEr 1% (T gfaer) £ w01 e 77 afor, i o7 gt @ F = gm
AT TaegdTems & forerar £t @ a= "enfaa fir s

Hag | a9 & forg, quTH S fPufa #, swmEitce st i ToEr, s [t § @ T8 wir
Tae fAfr o ST 7 STOstT; Ford o auraorg st § wre FwHT, 39 qatd & aIa” J47y, Ta
Frg g1, Frew o fifi @ty agrs 7€ 8, % forg T80 1 oy, i saegdiears & w1
LT FHTAT AT LT

(F) =0T TFAT FT 7 g FALor A o2 i FU0 § aehmET Feterad e @ e T

(i) Fo TRATSET AR (FAe') F Earor & o &= 7w #30 & Jgq a1 o7 2rarst
FTT ST 6T TS 307 ¥ o Y, AR sfawor fafr & 93 2 (37) a9t I 1 S arer
e % Foreft off oI 1 Sree

(ii) sraor At aF STF SU-u= 5.6.2(%)(i) § [MfEe =7 & =7 399 gafaq & aroor Fet
F TEd < qHT SUTHTd =471, fory 99T gfeeh ofiY oY, uiq 9 At gt agt
g (i) sraor At & U a9 93 37 e AT, ok AT TN, (i) Bt oft afeg sgoremar &
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5.7

6.2

6.3

6.4

6.5

FTITooT T F qd < SEIAT AT AT T (ifi) TR =3 F F1E07 Seae TAT
AT | TR AT T F QE-$FTATT T ST 50 o @ id SR sl STaTaR( & dael | 2,
AT (iv) TRt Tt T sty s&or, ST fa<i= onet § onfHer § T S or ararstt g
FA TRITSIAT AT o farareor  forw et B = 2

qiq AR KO AT FT [T T SATAF A0 ST a8 FRORTArs /AT RAaaiel & fGwer 1@
it & aiadeT g, 91 72 36 FTC o TS % (o0 07 S7aT Tt THEAT STUAT, =7 UAT Hrg
TREAT T g 31 &Y qeaaelt garae 1 v e e Sro s vt e afiad & = 2n

TR TE AT T HIATET % AT 39 91 Al KT SFqT, T TATSHT AT & 80% (ITEHT Tieera) &
afere Agl grin”

FIA & TR

T | TREd & gradr G $area gy faqrs 22 srpaz, 2021 F stag~a Fed (FT |
TRAAT & FHLOT AR 0l THI-THT 92 age1) HaAraett, 2021, F9I-807T 9T GLOted, & said
g

it st

GIEIT AT IHF TTIFA A Uehed =TT FTAT THRAT SATATT gU TAFSI [+ TZI (S-TTAT)
F WTEAH F FIergT ATHT FET| GHERT ATE AT 2-Rad AATHT TIAT T g1 T oo [Thie
TAT TATH AT 3T AT r FLraqrett arer $-@iiE ©ehid &l ITAN AT ST J9raw
T fATrE IRATSET & AT H, Fel TORAT F &I S a1 GiEay g TSl T af

STTORT| TEAAET &7 a9 saea® i fiT seaee=dT & qafaa sA1 Y& Fh aret Tehar §
T &7 F TAT gIHT § AT TH ATAT A ATAT o6 [o1T shx [l STl &F H 39 HET 5

GLGET TAAT IHH ATTAFHA T Ter TAHLNT SHoAT [H2d IcATEhl Al 24 (Rerr-Haer & A
TAHRLONT Soi1 Fed G910 Al G947 & &0 AU § 96 @9 & o0 sEiEa wam
GIEET T FgART A Tt Teqq FT Thal g 3T UF ATl H§ @EarT aiferdr swia qgt
FTI

ARTHTH TIAT T AT AZT ATl FEATas @HEE GIT 39 fRer-fAaert a1 aaist & aqea
T TFaT STuem afe IRESET FT ST 9T W A1 F T SEeTsdhar g, a7 @iiEar)
FIATAIA FEIAAT FAL AT T HGLT F 6 TR Toh STATGTATsN F SATHITH T FFedT dT
T

GLEETE AT IHHT AT TIATATE THF AT AL F (1T FH T FHH & TS qGE1=E =0+
TAT ATAT TTHTSE § TTHTH AT THRTIAT FHT

GEERTT ATAT IHHT TTTEHT TIATHTEN TATIAT FATAGTATS o6 (o1 AT [-9F TFHAT HT ATTL T
FT AT et o Srererar F o [faer swameas i e srer saesy oo &Eoash
qF FrAraTarer H H ITASH FLAT TN T ¥ 5 T T g oed T=R 92 gt
ALET HT| AT TEqrasit o Gared BrEr TR T TTS6a0r a7 |9Th" &l T30 ATTHRT 5q
FLEET ATAT Ik T AT T dadTEe I AIATE AT SATUIT| ST Ieqrasit & gaer §
ToReT T g o HeTerd LT AT AT 00 ST 92 FTATGTATst I SITerat Seqd Hi3d & (o0 aa &
F T F9 7 &7 F71 997 Tz srom

FLTHTY ST

ALTHRTH TETAS H GEERT AT IHF TFd TAAfETt g1 6w S aret 71 qraemai §
Freferfera emfore g
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7.1

7.2
7.2.

7.2.

@)

7.3

7.4

1

2

(i)

(ii)

(iif)

IR RIERK
AT T HATRA Fad THT AT T S dg IO €T § A0 8l AT T ATl 6 arg-a1F
fArferfera ordt =1 92T i%-
FTATETAT AT IHHT Tl Y TZARIT Foreft T ForaTar T ATH-F THhahal 7 W27 2l
FTATETAT AT IHh Tohell TZARIT % TaATE UHT FT G817 Thauarsi atad 7 gl AT Il
et 7 2r, RreE aR=sET aw w71 & g arefierar 7 TREar 1 IR U H99g
CARLEAL
FIARTATSAl GTRT gL it ST ATt S TRAar
TRATRE ATISS:
ALEHR ARMERT JETHt Taeqel & Teared HAT Arediil AT, TRarsErsi 1 Jq=d
FEATETT AT F & &0 gieer areiardrs & Mad Sqad e SE Th 10l Aras HT
Il FT AHAT gl UH HATHES I TRATSHAT ICITERI, o gIT ATES IX o0 ST sl §H1aeT
g, il HE&AT & qedTd & 912 aF (U S AR qrfeh Taeqdl w1 gq=a &7 grae ar s
EED
ENIREIGES
F® TEw-ge
GHERAR AT dadl 94T % B & &9 § Moo 9o % &9 # =y aeee [y :am
TRt ot o aRasETet & forw el st o S % ad § e gog et
FHATH Tl ARTT AT FTATAT TRATSAT AT FT FH & FA 20 Tqad 21 A2 01
YL SIS o forw o= Mae goa Sietiardr w31 Fean 6 g=47 [ae e grm,
Srad Areftaran(st) F dag wet f1 Raer gox oanffer g7 sroem, S sfaa sfEd e &
ST FIA & I Ta9a5 3l s A @ran(e) & owa g & Fofa § sy & aqan
& AT T TR 2
g =g T Simar g & =0 @ & fou [Erha Feaa go7 At faf@aw & sgamr afiaroa

Ty Fae o7 grm

fafaé

Tg ATaTT § & TAIErdr & 919 9370 Thal TaTg/Aaid Gfadi/ais % Tl gl A8,
AT A TIITSIET  forT TUferd e sl =7aedT ¥ 9| TadsT, @HEaT U AIAEE & 994
SIS

ST R T ATt S R (SuHEh)

FTATETAT GIXT S TTLET/FATT & [T T T3/ AT AT TEATAST & &9 | SARHA T (TTHST)
Fr RaTa amr ST FET g FaEwong e Fed s g Faiha s@fa & e
T 9% gEare e | fawer Tgq 1 farfa § st Tofer (Suwet) Steq &7 &ff ST

st SietiaTarel ST THERE FIA & AT

Tfe ForeT el FFIT F7 T SR & &9 § 47 SA1aT g, AT 36 AT § To7ef et Ferer
Tt FTLAT AT ATATHT T SATATAT FLAT TN
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8. AT STHT FHIAT ST ITHT ToTTHT

8.1  FAIETATAl GIT FATCAT o ST I ATATT &f STUIT, oreeh A FAIeTT T THE qaeT il
TEATH FIT, ST ATAT TORAT o I THEd A= & oy uw qvues f6g & ®9 § F:10 )
TR FEIETR & THE 926 % o Jarent o BT amee o aie-39 ey [y &
qHAT gl

8.2 @RI JUAT 39+ WIfFa Ffafafer aferat & qeaisa * forw vs afafa (qearsa afafa) &1
T FwA, SEd w7 T F9 fF q@5T RN THE F FH ¥ W US geeq i /e 9t
AT | 9w gET ATt

8.3  drcrararel &l dUwud # Sy A srfaes T e /AT aREsET A s ST
FIET I TFaT 2|

8.4  SrAIGTATAN I THAHT AT Hod FFLT FT AT AMAIT STAT FIAT T Fhol | 8| ATATTATA 0
FOAY ST o AT SUWST oF T § FIAT-G0g T AT STHT FIAT T277)

8.5  TEATHI FIAT T ToATha ag AT e & forg Frar oo & swr s w15 aiferat asf
T T HIMEE & A ARUHRTH TETAST § 10T q1=1dT A9a€ ¥ Fdl 8| ToF qadl arteral
T ATHA Had Irgl AMAAT & HIH H AT S[T0IT, ST ARURTH w=q1as § [Haiia geaisT
HTAEST &l QT FHdT g

8.6  widewet AT Fed & U FIlerwrss ATefaTarst i <AqH H&AT a7 giHl ATgu| If< Jrel %
T T % AT AT FIAHRIET FAETAT &1 FH N, 3T FLGETE ATAT IHeh ATTEFA T er
THH SART AT AT TERAT ST T@ FT S5 g, AT a8 FH= ATTRT 6l qgaid & AT HT qhdT
2l

8.7  To¥ HadT Fvet w MEd AT ST, Aty TEw [AfeEr odt &1 Ieerad BT @ 81 39 'Y W
FrATETATSH | ATHTA: et TTEIHT0T T ST Tl (AT SITUAT|

8.8. IS F Hegi® & T TUIIT FIRT AYATS, ST ATAT Tt AT TH I

8.8.1. AT HeATHA TUTell ARTHUH H [iaE AT AMEE T LT g ST @rarsl et
"ReaH SR (TA1)" ITYT LA ATl ATAGTaT G el @i | 0% gl

8.9. AT & TEATHA AT AT TN AT & FAF il AEG AT AXTRTH § I FT5 SATUINT|

9. At wfRaT & g g=eh aw g gty

9.1 AT IHRAT &, ATHTH ITEATAST I AT FIA A ATAT TEIT FA 00 sffaq T & d= 22
(aTzH) AT it =gFaw safer < SITusfh et giRaT F o ges aag-arieft aqeEy-l § & T )
T TRt |, Fet AT 110 (T |1 39) &A1 6t srater § Q@ g ST 91l

9.2 TEEN AqFg-l H FATT T THA & ATIF THF HHT T T g ¥ 30 fRern-FAaet & fF=a +
G H TRl AT STOAT

10.  STHY TSI HAT I TATH FIAT

10.1 T T%a SeAETaU/aRIISa T FI9T IT AR Sl ErdT g g uadiE F 9y
SEATAT gl

10.2 ST IRAT F Ao F q7E, ARURTH AT F GeATHT & o ASq qogisd aiard,
=TT =7 & ATl T oA HAT A Tg TATOE FI(1 6 I =T § qraAt
TTRAT 3 FodTehd STRUHTH & LTl & T 0 TT 3|
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11.

10.3

10.4

10.5

T

TETAT % YA ¥, GIEETT AT S9E UTrehd vratatd, i % Aoares F aw
ATASTAR =T T TR aTe(1ETaT (3A1) F ATHT 3T Tl F =41, AL e g, F AT I ZIET
dfoha &FF &1 AT9=rh M I8 A dreatn #H-g-57 30 ot # o adiesr
#FY ITATIE TT STAFT, T STUIT

At F YEgEl & qefi=, @dea Afa@ g fi 9T 63 F ATE ST AT FIET
I T STIAT o 7T SRR AT | G T

AEA FTATGTAT I TAAT ATATIIAT F AZHIT ITH F2A % 978 F2qaT faea e,
2003 F TEq H= 1T LA T ATGG=a FHaat & Sqae I #6Ar S, ${iY 39g
STANT GIXT S 1 SO % d18 @RI G T AT QTars a9 Tiu 9% geare
o ST

TATHLONT SHoll ICATEH FEETT [ ATHTH ST TTHTT AT o7t o AT FHoferferd Teer < m:
STHT &t T2 AR gt (STHLSY) F7 [Feaivor @dea gy & ST (| aveft sre=r arer &
9 & o F=iw fAgga [ s gy Metfa adsoiT s G aRasET it ana
T AATHT TRASET AR & 2 (IV) TAqd § SATET Tl R ARTRTH % IAT 6 q10

Aerferera =7 & yeqa BT s
%) o (AT
1
g) AU FS AT STATEd FIT 9 0l (Rufd # “HATRer 9¥ AT qEdqras /a9 9o, S

AfeeT aaf & d89 ®, I qeqT FAT A VST (SL=T)/ATaT R R
ferfiree (o) /st frfies (smeeft) & spwram= & forg grm)

“STRET I ST SEqTEST” § Areqd (Ataar odt/fEea @die aqs i (i) F $qam g3
H Tl Sort faea Scaresd g T At Rl & At ster S0 ST (3ET) AT
AT BTead wareed o, (Fowe) a7 st for. (e [FT T Taimoiia Sert
TATAT /=T HoTT & ST e A= T =i §emh] | Eram & o0 a= 0 9 gl
UH TA(AT) FT TATF el ATasT+a® &7 6 §f g7 ST 8 TSl & G gl U
“SETAT o oI Straer aearasy § FoReT arasTa & & S g0 & Te Aaed T ord gnit
AT G AT AR 9 F9d 9997 § [ w0 w1 J1aT g1 TaiauiT Sl oed
ICATEH T AT AL THT FEATAT (TLET, TTURHT 3T SATSHT) FT 37 Tias{fd 7 T&=are
FTeh UH TA(AT) HT AT FT Thd 5| @I TLST, TURHT ST AT o SAATaT TRl o7
- TT FEeii ST | IULhIETe 7 FoheT o7 &7 # ‘g9 9 TF1e dal |

“GITTTT AT T ("THE ST HIST FEEHE") FT TTTH FRANT TAFINT Foil [3%1e gored]
far. (23ST) a1 197 B12AT FARIT [ (fuwdl) a1 adwconTd @ (q@FEiadt)
[FFT T TAFINT F5T TATTT (THUTHAE)/[FGT FATTT (THIATT) F SFTa diT i2-
FIFIT [T GeqT] & [1EaT Tt/ f@gd #7 #307 (7917) #F a7 F J71#007 F97 3
FUIRF & g% qF F1 [e9fd § YIarT X9 # [T 99 97 § 51 39 a<F ¥ 97 (771) FT
THTT 31 T Traeiia% &7 & 4% ZIRT TRT 3% TRET % THIT 51§71 38 a38 # “ §arT
T 7 7 3 91 qrEiiaw G F d% F77 W@ T a% TR F THIT 797 ST aT
BT ST [REITRT a7 % A< @171 F1 §IAIT FI7 F7 FIET 1397 STTOITI ITIE 1T
TC-F1FT @1 el (3387, N0%dAT i dRedl]) #F1 fErgaq giaqla 939 #FXF
TANFVT FT AT 3cqTa® UF T3] #1 TIT FT Fd 51 GRITRIT 22T, NUFEAT ST
TAFVNTET FT FISF [FT 9T 557 G-I [FA0T TEqr1 97 3 § F7g Slearad a1
FIE T AT HF FSTIHT (TFTTGAT TF) FEATAT TFIFHIT TGT FT
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11.2

AsuTes d% T (Fedist)/fAvares T (fish)

11.2.1 Roarae T (Fs) F1 e adiEer grr WA ST [@f 78 @deer g Aiky wam

11.2.2

11.2.3

11.2.4

12.

2 9¥ ety A AR aranr g St st R S arer arer § aREsET an &
4% (AT TTaerd) & Srfer sfiT AAweoii Sofl fae[a ScaTash g7 T4 &1 934 o6 1 & Rt
¥ 5 gfaerd (ar= iaer) a1 SutTieg TRESET AT & At T8 SAT =) S e 9w
EATAY i TRy Ao = 7 weqa T srosm:

&, dF TEN(AT)
EREN

g, TAEHONT HoIT fO=[a Icamasd T 9% Al A § "siraer o¥ A FarEs / 999 97, S
fAfeer ot F "ed & aRdT q@g o7 Fwm U (SLET)/ATEY wreAe w e o
(FroweT)/ s fafaee (sreeHt) & e & forg gem

= fRenfAgert & St gl T Aoaras d% T (fis) #7 oo g, a8 §% T v fRetaaent

& ATET ST FIU MU qeeared ] faawedi o &7 § [Hearas Tt (Fsih) AT o

FT JATAT 6 FATET, TAHRLUNT ST (A=[d Icaraa Hl &= @dis aq=a § Mg yeag &
el ¥ T qeg &1 TRA gH/3TAT0 Iaae g U% TH HIEIS(T FT THhaiwol AT ST T
TRATSAT & =T 21 S % 45 &A1 F fiaw Icarasd F Telis(r Ater aF St Jfa it =7 9
AT 0 SATAT &, T AT 301 T2 AU SHAT 6 AT UH SA(AF =T F =1 (607 T 6 45 a7
AT Frefistt S it SRt

Ffa TR o1 [Aed 3cares, EEE aiie ansd (M) F Fead § T Sl [Fed
ICATEH FTT T 1 (EATT I F1 9T 5 ML o T I AT AT S0 (g Uil fof.
(3T=T) AT 9TET FrEAH o, (FOwel) a7 AT for. (T ¥ aE & o e sraer
TEATAST"/AFT T T FA H TeIH g A7 @EHEI TAH0T Fo1 [d2d IcaTaeh 51T T&q T2
fAoares 9 e (Tefistt) & €9 § dF TET AT T GhdT gl AT SHofl (F2d Icarah
UH TA(3T) ¥ 7T IUE AT - (T Fqeqme (3T, TuwHT o7 e & st=a srar wfer
TR Fleh L qhl & ATTh @EHAT(A) I TgA &l (hF TT AT 6 AT IThT d TESAT 6
T IT = AT &1 ST Hohl"

ICNIRKET

(F) T Solt Aed ScaTae TT 6F ol & TTaTe, HidY 9rh § a9 S 6 forg [fee
afaSTe % forw, R a@de gus & =oared it am & 9 (A7) "7l # S S
TRATSATE T 9T § o°a i+ foro [Afde a8t €, 599 o, frE adhe aw=a *
eames it aE ¥ 12 (IRE) "eHl § G g6 griee T o9m oy, Jfw G
Feor ¥, AT gurae griee #x f grarater & 29 Rar-fEen § < 1€ qauaraty ¥ w9
@ I TET &, @I VAT FT T 2|

(@) THAT T g 9 GUE TSI T THIHT FHT TRl g T97d 1o <<F 7 H0T G2 3.2.1 3%
T 3.2.2 F ATET LI T STHIA % ATded § 47 TgT gl AT ILHT g1 THIA & Arded
H < T, T o Tl Sl [Aed ScaTe® & Hicd/SHed AIaT el sTIeamrerd wieor
20| AT, el TR Fo (2d 3caTae & g 9 =i g9+ & forg @desr
FET S T0F 3 & a1 § fF=m BFar ST ashar g S |t B Sro se F@ i e
g Ioames dido [Afde AT &1 e #3731 =9 e #7 vgHiel 9% i SET @l
TR A7 ST ot SATAT 3 w1 g A vaeiE #i sty § adwoii S5 fFe soares
F THEAATIAF AT g1+ I ToHT 33417 % rer faa s
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13.
13.1

13.2

13.3

14.
14.1

14.2

14.3.

= fRen-fAsert & FAfga T sraer & areas(E, ST ATIRT 31T S0 &l T T ST
H et w7 34, 60 (A1) AT & stfess it g ux, fE<iT 999" § deqan @Ear
o s

AT IHAT AAL GSAT FT THIEL GRT @ AT

TR ATATETAT 3T Tahel a1 gl AT I Tg FATHT HLAT gRIT o T/ dT 92 aeqad wed
FATAT FT | I feeaaryt "renel (5o siq=ag 15 # afarfug fer mr g) ft afa & 1 a9
TE GLIET AT § GGl QATqATd & foar ot oft 79 51 (TFamas) staed § /= 7 981
T THA FTAGTAT FAAT F7 q9g f af = ogfd § wadE/ i 9w seaad F7T arel
TRATST 9T § T T FAEA A G BT G @dea i q@iqara & & /et & 1
(UF) AT Tgt TRt AT 7 51% & F= TE1 Ggadl AUl R areardr & ag AT Hear
N T SET wHET WS ¥ 1 (TF) A7 98 a% @Rl SqAfd & fodT Fretrardr
FAA/FAAIT 6 TYg T AT [FI=07 @ 7 g 31 UHr Fufa #§ a7 o =L grm & awe
FIATETAT AT THIEIT AT ITeh! FREaT Il 6 I | @LIa & 919 fA=a @dis 99ld 9% a&qad
FIA H qg FAAT, IqAe FAT &

HISET & 1 (TF) T T 21 ST % a1 0T GSit § Fig T aaaqd @R H a1 a6 (617
ST |RaT g

ST TAHRLUT ST (A2 Icarash o TreT SOTaTan(st) it IaT<T I § = l 2l al Forarar
T TH AT T ATAFE GRIT (o TR ol A & "THIET 95 g

T FLAT

ATAF €T F AT FLAT:

GLGETE Tl TRATSHT FT SATTF T & T T 7 9 o A1 TR T T T8t a1 o gt
T H AT FI AT ~ATH &AHAT 50 FTATE R 372 T8 Ffiw & =1 481 gu foewr oy avg
& SHTAT T o STETT 9T Hhie TAhd TEL qgl TS| ATeheT SATAF T H =T g il aoig &
THEHST | FLaad qgl gl ST T F AT g1 AT IO & & AT g4 T are 918 51 ¥ 2l
T TEETET & 25 (TfrE) AT F forg oy T

SRR CRICEARIE

TATHRTO(T SoT1 TR ScaTah T THEHIST | HT Tgol TRATSHAT H 07 T | AT A(1AF T | AT
FTA Al TSI gRIT| TA AT FHILAT 6 AIHAT H, THEHST G GLERTE IcAE &l THHIST dh

& forw frfi & Raiia s % 75% (T9ga< Tiaerd) it % F @@ a9l gl A ST THeEet
H T o TRATSHT FHAT d7dT =91 &1 S0 JT FLEa T # & T8 a2 § @i 96T &

T B T THT AT

(i) & 9Tk § e S o o AR aferserd, i F Feures f 9 ' 15 (T58) geEt

FT rafer 7 AT BT T AMMRY ST ST TRASHTY FAT 97 # F00 91 o fow [Afde 987 8,
Ieg dHIT % fAoares &t 9@ & 18 (F3E) HeMl il Sate | 97 8l ST ATgul a9,
Tz et e &, qEfeta Aoares safd 1 = Rar-Faet & <F 1€ gaamats F #7 @
T TET g, AT @EET TAT T GhaT gl 39 Rem-[Agen & @ 5.4 % orefd, =7 Feed ol
FyTRa e & a1g fEea & AT g9 9% TATHuiT FT [&ea Scres 92 FAuterted T
RVSARIE

(F) =T F THHLET. § B Al aF Hf a<F g+ 97, eures g% I (.S &

TR, ST LT T2 T AT Aol g &7aT & A1 | a1 ST
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(@) =T B § TH.HLE. ¥ g "ed H SATET T 1T g 1Y, =9 fRen-fAget ¥ @ 5.6 F
SATHTY, SCTE i T HIAT STTUAT S AT A9qT TE.HLET+ 6 () Teid a6 =qel g5
HIHT STTORT| =T Tol g3 AT &7ar & oy, 91,971, F7 ¥E FT fear s
(i) =Eer g wuE Rgia o s & fafa § q&dfmoiT 3=t bea somes #1 g@ #1
FEATALOT el § e ATeAT et TaRTE l <4 O, T a9 o Q@i=ena Aoares ara
T ff TETETE AT TETAT SITUIT, F9rd T @2 3.2.1(F) F AL o AqaT ATaFhan fEeara
Fratedr, FRTAT 10 Tiaerd S & gEaiaeor it ara did 9 F 912 T % af el UH a9 6f
AT TR | gL

=4 fRemfagent ® Afga et sraeam & arasE, STIRE ATaRT gy SR it T e o §
T w7 T 60 (A1) famt § srfdrw #iv g uw, aRASET gF g & At § qaaew
e fam s

15.  FuforSTs g=Tad §Y arE (Hree):

TSI FATAA Al AT a8 TG g ore fae TRTSIHT AT I9eh SAiadt =107 & LT a|ar &
FRAATET AT Bl ST T I T« THTIT T & T ST

16.  TEMAAT dIH

16.1  TeTsRoli ot foreqa &4 1 Sfae-6u+ &7 e\ | @ = qvg ° e s & a8
(F) qIeRT T AT F [ U Tl THER/HE HI-FF | Tga 7 TRASET FT dF §0h
FEAH AT &; AT (F) THEA/HET TF-E9qT 6 1 FHOT ZTETHIAT ATSH o ST ITITH Aleas
AT I HGT 94, 91 o afiea gy [faE g, et o geet searas #§ 99g 99-509M i)
T ATeAT & AR & o0 ST @9ed i1 T0F o T AT, HAT-aIT ATEAT AT
TReRTHT YOIt o RS % ST STaTHe ATeAl i THErg/HIET & Uge & qa-veorl 6l Ioir
AR T ST IT AT TA 0T FoIT (92 IcaTaa GIT |el T [&AT S[TUAT I7 THA AT a72ar
el gadt Frteas St gy T SO g HE aEEt FawoiT S AR 3o g
T I THHLT AT F2 07 AT Fhedt § it Srusmn)

16.2 TS 91T H @GR GIRT IRASHT 25 [AH{eE 75! BT &7 § 398 THeig/HE & @
FTAT TTETHIT TUITSAT F AT T T 3T 98 HIH Fed Al SERarT TEwoiT F=0
o ScuTas it R 3T T T AATHLINT Sl (F2d SCTEH & & UL gl

16.3 5 AT § @iiEa g Qg TRATSHAT 9 T dIdL TS Aal & d8f @Gl aiaiHeT §9
ST Tl AT FIAT FIA 0l SEHIRT ST ARG TR0 Sofl [agd ScaTash gIRT 3T
STt

16.4 59 AT § @RI TRATSHAT @R 6 forw Rt F1e< 9T 7 Soed HedT § SIeiq/Tae g 5T
TRATST & 0% T § s % forg et e a1 F=e % 9@ 9T S are T ST, &€ 8
[ I HIAT T TATHLU(T FoT [A2d ICATEH GIT &F G ST A% ail il aoTg AAHLOT ol 1
o= ITaTas 2T ST ATl @GR M 34T g

16.5 el w|Ee 98 T € Tgl U¥ GLaaT 6l oS i ST areft farsteft T {19+ 33T S| 18
I THE/HTER qa-F99 &1 A7 dleesl a9 A% T AIAY 06 & ATHA § Hieha @Re
HEAA SAFUAT ATAT THE/HIET TF-EEAT ZATT S8 AT THTH Yo7 qa-EeH=l FT i
TR [ET T TRASHET 3T T wErEe % S S 1o ATSTof 3T THAT THd THTH T+
TATHLONT FolT IcaTEH ISTUIT 3T @RI T8 o0 FoheT 998 T TTaqid dgl weml EieT
AT 3T THATT THT HIHT WATEe T AR F 69 e fBFwer S99 aaqm @@=t 7 e
FEEETE R FHET/THET G @1 T IThT &THAT % AT § IT ATl 0 AT TTAT STINT
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17.

18.

19.

20.

FLA gU TRATSAT & HATAHT ITATEA o STAATE HIel TRATSAT o et § arteer &6 ST it arfee
R st Y srEeT & STosi ar O vedr S F aer § S g9 Sroa s sy ey awget
GEEEATT AT AR FSAT ITATEH | HT [ordeh (o0 TARLIT FAT IcqTah LR & Tiaqia
ITH T T 2

RETIEIREIREL]

TRATSHETSA FT T FLA ST SHIATST Faeft STTEAt w1 FH FT F d&7 F IH FT & o0
FEEE AT & F eI T AT TSl 1 FgTar M T e e
qRASTeN & AFga aEArehl AMee THUAARS § 999-999 9¢ JqT0 S0 Jad= Jree
Tora-1l § faw T 8

Ram-fAdent & R wivar & e

T = fRem-fAaert s/ uHeietsr | & A=aq g1 ar 39 (o7 SUh AT il /el T
AT NI ST AART TH! HST 9T AT AT FEqTas § U A1 qug-ar § derree
T & T S 90 o & Saa 7t gt

HEIEAT

e e fffams e & Sugs s g Y Rufa § 1 v e sow g e e
et araaTa AT groa ot 22 & (HEior AT 9o Haet HIs TIHAT ATHA 21, A7 STa o # Aifw
7 QU1 & | FIAT AT gf df U FSare & FHear Hismed’ gy 6ar SToam o= a4 fSarat &1
TETYTT ATCAT TEAEAAT 3T qHar Afafaaw, 1996 F faiiq o= haer I &I Sruam ==
e R s % Iwges s g i Rafa & asft fFaret &1 aamem et g
TR SITORTT =T H ST Ivg Heaw T | [Moe & o 997 < m

Re-FAden ¥ IR 7 Tadiewor i genee

T 3 faom-faaert & fhet Sraems 1 @y 3 a7 fRen-fAcert St s suEr A e |§
TS AZAT AT ¢ a7 AA UG AARLUTT ST HATAT KT TH T HT ATHIT g o ag HAT, T
TS qAHCOT FoIT, & ATHIET & Tg F1F T F2| =9 gae § a9 dag 967 T off For =i
HTAA T 7T g

U FHIL qTUST, & ATHIAT (AT UT A7)

ATl
Fqay-1 - AT wiwwaT & g geg-aroft

#.9.

i = Y & =t www

ARUHTH, TRASET [fE =T fAgd # WR T a9 T A

I TIATSAT FE1T FT AT FI 6T qEE|

FTAT TAETHIOT, TFIAA, T Aigd TRASAT & a+T &fere **
e grEm w9 F O siEarea =Ter w9 e, e
TR GINT Ioad gl i AUHuE § "geree rar

&l
HLTHTH qreA] TE HLAT 22 e
AT FT TR AT TAAATS AT FIAT 110 f&=

T o7 ZEqTET 170 fa
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S PRUHTH TEqTaS § FRHT 8aTd & AT §, GEEa o4 RT-[Aaet % @2 6.5 & Jqare Jrefiararsi
T i T9 W m

feoquft: g T R STaT 8 FF o e @diea™ St o i aiwar | Rt w1 § e i asg o s9 O
F2d o forw ol 1 % forw avefiarar &t srfaf=s a9 3a7 & v zo sifafiss awg & 39 fRon-Fgen &
et ot ag 1 A= 981 /T Srem

MINISTRY OF POWER
RESOLUTION
New Delhi, the 26™ August, 2022

Guidelines for Tariff Based Competitive Bidding Process for Procurement of Power from Grid
Connected RE Power Projects for utilisation under scheme for flexibility in Generation and
Scheduling of Thermal/ Hydro Power Stations through bundling with Renewable Energy and
Storage power

No. 09/11/2021-RCM-Part(1).—
1. PREAMBLE
1.1. Background

1.1.1. Promotion of competition in the electricity industry in India is one of the key objectives of
the Electricity Act, 2003 (‘Act’). Power purchase costs constitute the largest cost element
for distribution licensees. Competitive procurement of electricity by the distribution
licensees is expected to reduce the overall cost of procurement of power and facilitate
development of power markets. Internationally, competition in wholesale electricity markets
has led to reduction in prices of electricity and in significant benefits for consumers.

1.1.2. Sections 61 & 62 of the Act provide for tariff regulation and determination of tariff of
generation, transmission, wheeling and retail sale of electricity by the Appropriate
Commission. As per proviso of Section 61 read with Section 178(2) of the Electricity Act,
2003, the Terms and Conditions for Tariff determination from Renewable Energy Sources
Regulations, 2012 were framed by the Central Electricity Regulatory Commission (CERC)
in February, 2012. Further, Section 63 of the Act states that —

“Notwithstanding anything contained in Section 62, the Appropriate Commission shall
adopt the tariff if such tariff has been determined through transparent process of bidding in
accordance with the guidelines issued by the Central Government."

1.1.3. Section 10 of the Electricity Act provides that a generating company may supply electricity
to any licensee in accordance with the Act and rules and regulations made thereunder and
may, subject to the regulations made under sub-section (2) of Section 42, supply electricity
to any consumer.

1.1.4. Ministry of Power, vide letter dated 05" April 2018, introduced a detailed mechanism for
allowing Flexibility in Generation and Scheduling of Thermal Power Stations. The objective
of the mechanism was to promote bundling of cheaper Renewable Energy (RE) with costlier
Thermal Power and to promote Renewable Purchase Obligation (RPO) of Distribution
Licensees. Subsequently, MoP vide order dated 12.04.2022, revised the Scheme for
flexibility in generation and scheduling of Thermal/ Hydro Power Stations through bundling
with Renewable Energy and Storage Power.

1.2. Objectives
1.2.1.The specific objectives of these Guidelines are as follows:

a) To promote competitive procurement of electricity from RE power plants, by
thermal/ hydro generators for utilisation under Flexibility scheme for Scheduling of
Thermal/ Hydro Power Stations through bundling with Renewable Energy and
Storage Power, to reduce emission;

b)  To facilitate transparency and fairness in procurement processes.
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To provide standardization and uniformity in processes and a risk-sharing framework
between various stakeholders, involved in the RE power procurement under
Flexibility scheme, thereby encouraging investments, enhanced bankability of the
Projects and profitability for the investors.

2. SCOPE OF THE GUIDELINES
2.1. Applicability of Guidelines:

2.1.1. These Guidelines are being issued under the provisions of Section 63 of the Electricity Act,
2003 for long term procurement of electricity by the ‘Procurers’, from grid-connected RE
Power Projects (‘Projects’), having individual size of 5 MW and above, through
competitive bidding.

Explanation:

a)

b)

‘Procurer’: The term ‘Procurer’, as the context may require, shall mean the thermal/
hydro generating company.

‘Authorised Representative’ of the Procurer: In cases, where the Power Purchase
Agreement (PPA) signing entity and the agency carrying out the tendering/bidding
process are different, the agency carrying out the tendering / bidding process shall be
deemed to be the Authorized Representative of the ‘Procurer’ and be responsible for
carrying out the bidding process till the selection of the successful bidder, in
accordance with these Guidelines. Authorised representative shall be a Central Gowt.
approved third party appointed by the Procurer. No trading margin shall be payable
to Authorised Representative.

2.1.2.Unless explicitly specified in these Guidelines, the provisions of these Guidelines shall be
binding on the Procurer and the Authorised Representative of the Procurer. The process to
be adopted in event of any deviation proposed from these Guidelines is specified in Clause
18 of these Guidelines.

2.2. Appropriate Commission:

2.2.1.Subject to the provisions of the Act, the regulatory commission under whose jurisdiction
the Thermal/ Hydro generating station whose power is proposed to be replaced shall be the
Appropriate Commission for the purpose of these bidding guidelines.

3. PREPARATION FOR INVITING BID AND PROJECT PREPAREDNESS
3.1.Conditions to be met by Procurer
The Procurer shall meet the following conditions:

3.1.1.Bid Documentation:

a)

b)

Procurer to decide on solar or wind power procurement and prepare the bid
documents [consisting of Model Request for Selection (RfS) Document, Model
Power Purchase Agreement (PPA)] in accordance with these Guidelines, except as
provided in sub clause (c) below.

Inform the Appropriate Commission about the initiation of the bidding process.

Seek approval of the Appropriate Commission for deviations, if any, in the draft RfS
and draft PPA, from these Guidelines and/or SBDs in accordance with the process
described in Clause 18 of these Guidelines.

However, till the time the SBDs are notified by the Central Government, for
purpose of clarity, if the Procurer while preparing the draft RfS, draft PPA, and
other Project agreements provides detailed provisions that are consistent with the
Guidelines, such detailing will not be considered as deviations from these
Guidelines even though such details are not provided in the Guidelines.

Further, in case of an ongoing bidding process, if the bids have already been
submitted by bidders prior to the notification of these Guidelines and/or SBDs,
then if there are any deviations between these Guidelines and/or the SBDs and the
proposed RfS, PPA, the RfS, PPA shall prevail.
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d)  Procure the following clearances, as relevant:

i. In case of procurement from Projects to be located at a site to be specified by the
Procurer, clearance by the relevant authority of the draft land lease or other land
related agreements consistent with the draft PPA, and other Project agreements.

ii. clearance by the agency developing the Solar Park [‘Solar Power Park
Developer’ (SPPD)] for draft Implementation Agreement, consistent with the
draft PPA, in case of a procurement from Projects to be located in Solar Parks
specified by the Procurer.

3.1.2.Site-related Project preparatory activities including clearances:

In order to ensure timely commencement of supply of electricity being procured and to
convince the bidders about the irrevocable intention of the Procurer, it is necessary that
various Project preparatory activities as mentioned in Clauses 3.2.1 and 3.2.2 of these
Guidelines are completed in time.

3.2. Arrangements related to site

As specified in the bidding documents to be issued by the Procurers, the Project may be set up
either at the Project site specified by the Procurer, or at the Project site selected by the RE Power
Generator.

3.2.1. Project site specified by the Procurer: The Procurer may choose to locate the Project at a
specified site and the same may be specified by the Procurer in the bidding documents. In
such cases, to ensure timely commencement of supply of electricity, the Procurer shall
ensure that various Project preparatory activities as indicated below have been initiated by
the Procurer before issuance of the RfS. These activities would be required to be completed
prior to the PPA being executed.

a) Land: Identification of 100% (hundred per cent) land and provision of documents/
agreements to indicate in-principle availability of at least 25% (twenty-five per
cent) of land at the initiation of bidding, and possession of 90% (ninety per cent) of
land within 1 (one) months of the execution of the PPA and the balance 10% (ten
per cent), within 2 (two) months thereafter.

b) No Objection Certificate (NOC)/Environmental Clearance (if applicable) for the
Project.

C) Forest Clearance (if applicable) for the land for the Project.

d) Approval for Water from the concerned authority (if applicable) required for the
Project.

e) A letter from the STU/CTU confirming technical feasibility of connectivity of plant
to STU/CTU substation, except for the cases where the concerned STU/CTU has
notified, sub-station wise spare capacities for feasibility of connectivity.

3.2.2. Project site specified by the Procurer in a Solar Park: The Procurer may choose to
locate the Project in a concentrated zone characterized with proper infrastructure and access
to amenities (‘Solar Park’) and the same may be specified by the Procurer in the bidding
documents. The Solar Park shall be developed as per the “Guidelines for Development of
Solar Parks” issued by MNRE as amended from time to time. Notwithstanding this, to ensure
timely commencement of supply of electricity, the Procurer shall ensure that various Project
preparatory activities as indicated above in Clause 3.2.1. (a) to (e), have been initiated and
completed by the concerned SPPD as per the timelines mentioned therein. In addition to
above, the responsibilities of the Solar Power Park Developer shall flow from the “Guidelines
for Development of Solar Parks”, developed by MNRE and Implementation Support
Agreement, which defines the relationship between the Solar Power Park Developer and the
Solar Power Generator.

3.2.3.Project site selected by the RE Power Generator: In case the Procurer does not specify a
site or in a Solar Park and the Project site is selected by the RE Power Generator, to ensure
timely completion and commencement of supply of power, the bidder would be required to
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submit documents in respect of matters as mentioned below, as per the time schedule
specified in the bidding documents:

a) Land acquisition: Submission of documents/Lease Agreement to establish
possession/right to use 100% (hundred per cent) of the required land in the name of
the RE Power Generator for a period not less than the complete term of the PPA, on
or before the Scheduled Commissioning Date (SCD). Wherever leasing of private
land is involved, the lease should allow transfer of land lease rights to the lenders or
Procurer, in case of default of the RE Power Generator.”

b)  No Objection Certificate (NoC)/Environmental Clearance (if applicable) for the
Project.

c)  Forest Clearance (if applicable) for the land for the Project.

d)  Approval for Water from the concerned authority (if applicable) required for the
Project.

e) A letter from State Transmission Utility (STU)/Central Transmission Utility (CTU)
[or Solar Power Park Developer, in case of selected site being a solar park]
confirming technical feasibility of connectivity of the plant to STU/CTU substation.
If the Project site is located in the same State as the Procurer/End Procurer, State
Govt. shall endeavor to provide necessary support to facilitate the connectivity of the
plant to STU/CTU substation.

4. BID STRUCTURE

4.1.Bid Package: The bids will be designed in terms of a package. The minimum size of a package
should be 50MW, in order to have economies of scale. The bidder has to quote for an entire
package. The Procurer may also choose to specify the maximum capacity that can be allotted to a
single bidder including its Affiliates keeping in mind factors such as economies of scale, land
availability, expected competition and need for development of the market.

4.2.Bids in Power/Energy Terms: The Procurer may choose to invite the bids in (a) Power Capacity
(MW) terms or (b) Energy Quantity (kWh or million units i.e. MU) terms.

4.3.Bidding Parameters: For procurement of electricity, ‘Tariff as Bidding Parameter’ shall be
applicable.

4.3.1.Tariff as the Bidding Parameter: The Procurer may select either of the following kinds of
tariff based Bidding: (a) fixed tariff in Rs./kWh for the term of PPA or (b) escalating tariff in
Rs./kWh with pre-defined quantum of annual escalations fixed in Rs./kWh and number of
years from which such fixed escalation will be provided.

5. POWER PURCHASE AGREEMENT

The draft PPA proposed to be entered into with the successful bidder shall be issued along with the
RfS. Standard provisions to be incorporated as part of this PPA shall include inter alia the following:

5.1.PPA Period: As the PPA period influences the tariff by determining the period over which the
investment is returned to the investor/ RE Power Developer the PPA period should thus be not less
than 25 (twenty-five) years from the date of the Scheduled Commissioning Date (SCD), based on
the balance life of thermal/hydro plant. The RE Power Generators are free to operate their plants
after the expiry of the PPA period in case the arrangements with the land and infrastructure
owning agencies, the relevant transmission utilities and system operators so provide. Itis hereby
clarified that in cases where the Project site is specified by the Procurer to be located either in a
Solar Park or otherwise, the responsibility of the Procurers to arrange for the land in terms of
Clauses 3.2.1 and 3.2.2 shall be limited for the PPA period.

5.2.Quantum of Power/ Energy to Be Procured: The procurement of power shall be in power (MW)
terms or in energy (kwWh or Million Units, i.e. MU) terms. RE Power Generator, if desires, is free
to install energy storage system for meeting the requirements specified by thermal/hydro
generator.
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5.2.1.Procurement in Power Terms (MW):

a)

b)

In case of procurement in power (MW) terms, the range of Capacity Utilisation
Factor (CUF) will be indicated in the bidding documents. Calculation of CUF will
be on yearly basis. In case the project generates and supplies energy less than the
energy corresponding to the minimum CUF, the RE Power Generator will be liable
to pay to the Procurer, penalty for the shortfall in availability below such contracted
CUF level. The amount of such penalty will be in accordance with the terms of the
PPA, which shall ensure that the Procurer is offset for all potential costs associated
with low generation and supply of power under the PPA, subject to a minimum of
25% (twenty-five per cent) of the cost of this shortfall in energy terms, calculated at
PPA tariff.

In case the availability is more than the maximum CUF specified, the RE Power
Generator will be free to sell it to any other entity provided first right of refusal will
vest with the Procurer(s). In case the Procurer purchases the excess generation, the
same may be done at 75% (seventy-five per cent) of the PPA tariff, and provision to
this effect shall be clearly indicated in the RfS document.

5.2.2.Re-powering: The RE Power Generators will be free to re-power their plants from time to
time during the PPA duration. However, the Procurer will be obliged to buy power only
within the range of CUF (or CEQ, as relevant), specified in the PPA. Any excess generation
will be dealt as specified in clause 5.2.1(b) of these Guidelines.

5.3.Payment Security: The Procurer shall provide adequate payment security measures, as specified

below.

The Procurer shall provide payment security to the RE Power Generator through:

Revolving Letter of Credit (LC) of an amount not less than 1 (one) month’s average billing from
the Project under consideration;

or

as prescribed in the rules notified by the Central Government under Electricity Act, 2003, if any.

5.4.Force Majeure

5.4.1.Definition of Force Majeure: A ‘Force Majeure’ (FM) would mean one or more of the
following acts, events or circumstances or a combination of acts, events or circumstances or
the consequence(s) thereof, that wholly or partly prevents or unavoidably delays the
performance by the Party (the Affected Party) of its obligations under the relevant Power
Purchase Agreement, but only if and to the extent that such events or circumstances are not
within the reasonable control, directly or indirectly, of the Affected Party and could not have
been avoided if the Affected Party had taken reasonable care or complied with Prudent Utility

Practices.

5.4.2.Categorisation of Force Majeure Events:

5.4.2.1.
a)

b)

Natural Force Majeure Event

Act of God, including, but not limited to lightning, drought, fire and explosion (to
the extent originating from a source external to the site), earthquake, volcanic
eruption, landslide, flood, cyclone, typhoon or tornado if it is declared / notified by
the competent state / central authority / agency (as applicable), or verified to the
satisfaction of Procurer;

radioactive contamination or ionising radiation originating from a source in India or
resulting from another Force Majeure Event mentioned above excluding
circumstances where the source or cause of contamination or radiation is brought or
has been brought into or near the Power Project by the Affected Party or those
employed or engaged by the Affected Party;
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d)

5.4.2.2.

b)

d)

the discovery of geological conditions, toxic contamination or archaeological
remains on the Project land that could not reasonably have been expected to be
discovered through an inspection of the Project land; or

any event or circumstances of a nature analogous to any of the foregoing.
Non-Natural Force Majeure Event

any act of war (whether declared or undeclared), invasion, armed conflict or act of
foreign enemy, blockade, embargo, revolution, riot, insurrection, terrorist or
military action;

nation/state-wide strike, lockout, boycotts or other industrial disputes which are not
directly and solely attributable to the actions of the Affected Party, but does not
include strike or labour unrest limited to the Affected Party or its contractors;

nationalisation or any compulsory acquisition by any Indian Governmental
Instrumentality/ State Government in national interest or expropriation of any
material Project assets or rights of the Generator, as a result of which the Generator
or its shareholders are deprived (wholly or partly) of their rights or entitlements
under the Power Purchase Agreement. Provided that such action does not
constitute remedies or sanctions lawfully exercised by the Procurer or any other
Government Authority as a result of any breach of any of the Applicable Laws or
the Applicable Permits by the Generator or the Generator related parties;

action of a Government Authority having Material Adverse Effect including but
not limited to change in law, only if consequences thereof cannot be dealt with
under and in accordance with the provisions of Clause 5.7 of these Guidelines; any
unlawful or unauthorised or without jurisdiction revocation of, or delay in, or
refusal, or failure to renew or grant without valid cause, any Permits of the
Generator or any of the clearance, licence, authorization to be obtained by the
Contractors to perform their respective obligations under the relevant PPA and/or
the Project Documents; provided that such delay, modification, denial, refusal or
revocation did not result from the Generator’s or any Contractors inability or
failure to comply with any condition relating to grant, maintenance or renewal of
such Permits or clearance, licence, authorization, as the case may be.

Clarification: The phrase “Change in Law” would include changes brought out through
change in Law, Rules, Regulations or orders of competent authorities.

5.4.3.Force Majeure Exclusions

5.4.3.1. Force Majeure shall not include (i) any event or circumstance which is within the

b)
c)

d)

f)

reasonable control of the Parties and (ii) the following conditions, except to the extent
that they are consequences of an event of Force Majeure:

Unavailability, late delivery, or changes in cost of the plant, machinery, equipment,
materials, spare parts or consumables for the Power Project;

Delay in the performance of any contractor, sub-contractor or their agents;

Non-performance resulting from normal wear and tear typically experienced in
power generation materials and equipment;

Strikes at the facilities of the Affected Party;

Insufficiency of finances or funds or the agreement becoming onerous to perform;
and

Non-performance caused by, or connected with, the Affected Party’s:
i. Negligent or intentional acts, errors or omissions;
ii. Failure to comply with an Indian Law; or
ili.  Breach of, or default under this Agreement.
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5.4.4.Notification of Force Majeure Event

5.4.4.1. The Affected Party shall give notice to the other Party of any event of Force Majeure
as soon as reasonably practicable, but not later than seven (7) days after the date on
which such Party knew or should reasonably have known of the commencement of
the event of Force Majeure. If an event of Force Majeure results in a breakdown of
communications rendering it unreasonable to give notice within the applicable time
limit specified herein, then the Party claiming Force Majeure shall give such notice
as soon as reasonably practicable after reinstatement of communications, but not
later than one (1) day after such reinstatement.

5.4.4.2. Provided that such notice shall be a pre-condition to the Affected Party’s entitlement
to claim relief under the PPA. Such notice shall include full particulars of the event
of Force Majeure, its effects on the Party claiming relief and the remedial measures
proposed. The Affected Party shall give the other Party regular (and not less than
weekly) reports on the progress of those remedial measures and such other
information as the other Party may reasonably request about the Force Majeure
Event.

5.4.4.3. The Affected Party shall give notice to the other Party of (i) the cessation of the
relevant event of Force Majeure; and (ii) the cessation of the effects of such event of
Force Majeure on the performance of its rights or obligations under the PPA, as soon
as practicable after becoming aware of each of these cessations.

5.4.5.Performance Excused

5.4.5.1. The Affected Party, to the extent rendered unable to perform its obligations or part of
the obligation thereof under the PPA as a consequence of the Force Majeure Event,
shall be excused from performance of the obligations, provided that the period shall not
exceed 180 (one hundred and eighty) Days from the date of issuance of the FM Notice.
The Parties may mutually agree to extend the period for which performance is excused
due to a Force Majeure Event.

5.4.5.2. For the time period, as mutually agreed by the Parties, during which the performance
shall be excused, the generator shall be entitled for a day-to-day extension of the period
provided for Financial Closure or Scheduled Commissioning Period or the PPA period,
as the case may be.

5.4.5.3. Provided always that a Party shall be excused from performance only to the extent
reasonably warranted by the Force Majeure Event.

5.4.5.4. Provided further that, nothing shall absolve the Affected Party from any payment
obligations accrued prior to the occurrence of the underlying Force Majeure Event.

5.4.6.No Liability for Other Losses

Save as otherwise provided in these Guidelines, no Party shall be liable in any manner, whatsoever,
to the other Parties in respect of any Loss relating to or arising out of the occurrence or existence of
any Force Majeure Event.

5.4.7.Resumption of Performance

During the period that a Force Majeure Event is subsisting, the Affected Party shall, in consultation
with the other Parties, make all reasonable efforts to limit or mitigate the effects of such Force
Majeure Event on the performance of its obligations under the PPA. The Affected Party shall also
make efforts to resume performance of its obligations under this Agreement as soon as possible and
upon resumption, shall notify other Parties of the same in writing. The other Parties shall afford all
reasonable assistance to the Affected Party in this regard.

5.4.8. Termination Due to Force Majeure Event
5.4.8.1. Termination due to Natural Force Majeure Event

a) If, prior to the completion of the 180 (one hundred and eighty) Day period (or any
extended period) for a Natural Force Majeure Event commencing from the date of
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b)

5.4.8.2.

b)

issuance of the Force Majeure Notice, the Parties are of the reasonable view that a
Natural Force Majeure Event is likely to continue beyond such 180 (one hundred
and eighty) Day period or any extended period agreed in pursuance of Article
5.4.5 (Performance Excused); or that it is uneconomic or impractical to restore the
affected Unit, then the Parties may mutually decide to terminate the PPA, and the
termination shall take effect from the date on which such decision is taken.

Without prejudice to the provisions of Article 5.4.8.1(a) above, the Affected Party
shall, after the expiry of the period of 180 (one hundred and eighty) Days or any
other mutually extended period, be entitled to forthwith terminate the PPA in its
sole discretion by issuing a notice to that effect.

On termination of the PPA pursuant to Article 5.4.8.1(b):
i. no Termination Compensation shall be payable to the generator.

ii. the Generator shall be eligible for undisputed payments under outstanding
Monthly Bill(s), before the occurrence of Force Majeure Event.

Termination due to Non-Natural Force Majeure Event

Upon occurrence of a Non-Natural Force Majeure Event, the Generator shall, at its
discretion, have the right to terminate the PPA forthwith after the completion of
the period of 180 (one hundred and eighty) Days from the date of the Force
Majeure Notice.

Notwithstanding anything in Article 5.4.6, on termination of the PPA pursuant to
Acrticle 5.4.8.2(a):

I.  the Procurer shall pay to the Generator, ‘Force Majeure Termination
Compensation’ equivalent to the amount of the Debt Due and the 110% (one
hundred and ten per cent) of the Adjusted Equity, as defined in these
Guidelines, and takeover the Project assets.

ii. the Generator shall be eligible for undisputed payments under outstanding
Monthly Bill(s), before the occurrence of Force Majeure Event.”

5.5. Generation Compensation for Offtake Constraints:

5.5.1.Offtake constraints due to Transmission Infrastructure / Grid Unavailability:

After the scheduled commissioning date, if the plant is ready but the necessary power evacuation/
transmission infrastructure is not ready, for reasons not attributable to the RE Power Generator,
then SCD for such projects may be revised as the date as on 30" day subsequent to the readiness of
the Delivery Point and power evacuation infrastructure. Decision on requisite extension on account
of the above factor shall be taken by Procurer on case-to-case basis after examining the issue.

Or

The RE Power Generator may seek compensation as per extant Central Electricity Regulatory
Commission (CERC) Regulations.

5.5.2.0fftake constraints due to Backdown

a)

The RE Power Generator and the Procurer shall follow the forecasting and
scheduling process as per the regulations in this regard by the Appropriate
Commission. No RE power plant qualified as must-run power plant defined as
per Electricity (Promotion of Generation of Electricity from Must-Run Power
Plant) Rules 2021, duly commissioned, shall be directed to back down by the
procurer as per provisions of the Rules. In case such eventuality of Backdown
arises, except for the cases where the Backdown is on account of events like
consideration of grid security or safety of any equipment or personnel or other
such conditions, the RE Power Generator shall be eligible for a Minimum
Generation Compensation, from the Procurer, in the manner detailed below.
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Backdown during | 100% of [(Average Generation per hour during the month) x
a monthly billing | (number of backdown hours during the month) x PPA Tariff]
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Duration of | Provision for Generation Compensation
Backdown
Hours of | Minimum Generation Compensation =

Where, Average Generation per hour during the month (kwh) =

Total generation in the month (kwh) + Total hours of generation in the
month

b)

c)

The Generation Compensation is to be paid as part of the energy bill for the
successive month after receipt of Regional Energy Accounts (REA). Possible
conditions for exclusion of Generation Compensation, on account of Backdown
purposes, shall be clearly specified in the RfS and the PPA.

No back-down / curtailment to be ordered without giving formal/ written
instruction for the same.

5.6.EVENT OF DEFAULT AND THE CONSEQUENCES THEREOF

While detailed provisions with regard to the event of default of the concerned parties and its resulting
consequences shall be detailed in the SBDs, this clause lays down the broad principles of contractually
dealing with the default of the RE Power Generator and the Procurers (excluding the Intermediary

Procurer).

5.6.1.Generator Event of Default and the consequences thereof:

a)

b)

c)

In the event the RE Power Generator is unable to commission the plant within the
stipulated time period, or fails to supply power in terms of the PPA, or assigns or
novates any of its rights or obligations contrary to the terms of the PPA, or
repudiates the PPA, or effectuates a change in control or shareholding of its
promoters in breach of the provisions of the PPA, or commits any other acts or
omissions as laid down in the PPA and is also unable to cure any of the aforesaid
within the cure period, as may be provided in the PPA, the RE Power Generator
shall be construed to be in default.

Upon being in default, the RE Power Generator shall be liable to pay to the
Procurer, damages, as provided in these Guidelines in Clause 14.3 for failure to
commission within stipulated time and Clause 5.2.1(a) for failure to supply power
in terms of the PPA. For other cases, pay to the Procurer, damages, equivalent to 6
(six) months, or balance PPA period whichever is less, of charges for its
contracted capacity. The Procurer shall have the right to recover the said damages
by way of forfeiture of bank guarantee, if any, without prejudice to resorting to
any other legal course or remedy.

In addition to the levy of damages as aforesaid, in the event of a default by the RE

Power Generator, the lenders shall be entitled to exercise their rights of
substitution, in accordance with the substitution agreement provided in the PPA
and in concurrence with the Procurers. However, in the event the lenders are
unable to substitute the defaulting RE Power Generator within the stipulated
period, the Procurer may terminate the PPA and acquire the Project assets for an
amount equivalent to 90% of the debt due, failing which, the lenders may exercise
their mortgage rights and liquidate the Project assets.”

5.6.2.Procurer Event of Default and the consequences thereof:

a)

If the Procurer is in default on account of reasons including inter alia failure to pay
the monthly and/or supplementary bills within the stipulated time period or
repudiation of the PPA, the defaulting Procurer shall, subject to the prior consent
of the RE Power Generator, novate its part of the PPA to any third party,
including its Affiliates within the stipulated period.
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b)

d)

In the event the aforesaid novation is not acceptable to the RE Power Generator, or

if no offer of novation is made by the defaulting Procurer within the stipulated
period, then the RE Power Generator may terminate the PPA and at its discretion,
require the defaulting Procurer to either (i) takeover the Project assets by making a
payment of the termination compensation equivalent to the amount of the debt due
and the 110% (one hundred and ten per cent) of the adjusted equity as defined
below, less Insurance Cover, if any, or, (ii) pay to the RE Power Generator,
damages, equivalent to 6 (six) months, or balance PPA period, whichever is less,
of charges for its contracted capacity, with the Project assets being retained by the
RE Power Generator.

In the event of termination of PPA, any damages or charges payable to the STU/
CTU, for the connectivity of the plant, shall be borne by the Procurer.

Adjusted Equity means the Equity funded in Indian Rupees and adjusted on the
first day of the current month (the “Reference Date”), in the manner set forth
below, to reflect the change in its value on account of depreciation and variations
in Wholesale Price Index (WPI), and for any Reference Date occurring between
the first day of the month of Appointed Date (the date of achievement of Financial
Closure) and the Reference Date;

i. On or before Commercial Operation Date (COD), the Adjusted Equity shall
be a sum equal to the Equity funded in Indian Rupees and expended on the
Project, revised to the extent of one half of the variation in WPI occurring
between the first day of the month of Appointed Date and Reference Date;

ii.  An amount equal to the Adjusted Equity as on COD shall be deemed to be
the base (the “Base Adjusted Equity”);

iii.  After COD, the Adjusted Equity hereunder shall be a sum equal to the Base
Adjusted Equity, reduced by 0.333% (zero point three three three percent)
thereof at the commencement of each month following the COD [reduction
of 1% (one percent) per quarter of an year] and the amount so arrived at
shall be revised to the extent of variation in WPI occurring between the
COD and the Reference Date;

For the avoidance of doubt, the Adjusted Equity shall, in the event of termination, be
computed as on the Reference Date immediately preceding the Transfer Date; provided
that no reduction in the Adjusted Equity shall be made for a period equal to the duration, if
any, for which the PPA period is extended, but the revision on account of WPI shall
continue to be made.

e)

Debt Due means the aggregate of the following sums expressed in Indian Rupees
outstanding on the Transfer Date:

i.  The principal amount of the debt provided by the Senior Lenders under the
Financing Agreements for financing the Total Project Cost (the ‘Principal’)
but excluding any part of the principal that had fallen due for repayment 2
(two) years prior to the Transfer Date;

ii.  All accrued interest, financing fees and charges payable under the Financing
Agreements on, or in respect of, the debt referred to in sub-clause 5.6.2(e)(i)
above until the Transfer Date but excluding: (i) any interest, fees or charges
that had fallen due one year prior to the Transfer Date, (ii) any penal interest
or charges payable under the Financing Agreements to any Senior Lender,
(iii) any pre-payment charges in relation to accelerated repayment of debt
except where such charges have arisen due to Utility Default, and (iv) any
Subordinated Debt which is included in the Financial Package and disbursed
by lenders for financing the Total Project Cost.

Provided that if all or any part of the Debt Due is convertible into Equity at the option of
Senior Lenders and/or the Concessionaire, it shall for the purposes of this Agreement be
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deemed not to be Debt Due even if no such conversion has taken place and the principal
thereof shall be dealt with as if such conversion had been undertaken.

Provided further that the Debt Due, on or after COD, shall in no case exceed 80% (eighty
percent) of the Total Project Cost.”

5.7.CHANGE IN LAW

The provisions for Change in law shall be in accordance with the Electricity (Timely Recovery of Costs
due to Change in Law) Rules, 2021 notified by MoP on 22nd October 2021 and amendments thereof
issued from time to time.

6. BIDDING PROCESS

6.1. The Procurer or its authorised representatives shall call for the bids adopting a single stage bidding
process to be conducted through Electronic mode (e-bidding). The Procurers may adopt e-reverse
auction if it so desires. E-procurement platforms with a successful track record and with adequate
safety, security and confidentiality features will be used. In case of a Solar Park specific Project,
intimation about the initiation of the bidding process shall be given by the Procurer to the SPPD.
The SPPD has to engage actively in the bidding process by providing all the necessary land and
infrastructure related details and making the same available in centralized data rooms accessible to
bidders.

6.2. The Procurer or its authorised representatives shall invite the RE Power Generators to participate in
the RfS for installation of RE Power Plants in terms of these Guidelines. Affiliate of the procurer
can also submit the bid and in such cases the Procurer shall not invite bids.

6.3. The bidding documents including the RfS and the draft PPA shall be prepared by the Procurer in
consonance with these Guidelines and the SBDs. The Procurer shall also arrange the access of the
bidders to the drafts of Implementation Support Agreement and land related agreements, in case
the Project is required to be set up in a Solar Park.

6.4. The Procurer or its authorised representatives shall publish the RfS notice in at least two national
newspapers and its own website to accord wide publicity.

6.5. The Procurer or its authorised representatives shall provide opportunity for pre-bid conference to
the prospective bidders, and shall provide written interpretation of the tender documents to any
bidder which shall also be made available to all other bidders. All the concerned parties shall rely
solely on the written communication. Any clarification or revision to the bidding documents shall
be uploaded on the website of the Procurer or its authorised representatives for adequate
information. In the event of the issuance of any revision or amendment of the bidding documents,
the bidders shall be provided a period of at least 7 (days) therefrom, for submission of bids.

7. RFSDOCUMENT

The standard provisions to be provided by the Procurer or its authorised representatives in the RfS shall
include the following:

7.1.Bid Responsiveness
The bid shall be evaluated only if it is responsive and satisfies conditions including inter-alia ~
- Dbidder or any of its Affiliates is not a wilful defaulter to any lender

- there is no major litigation pending or threatened against the bidder or any of its Affiliates which
are of nature that could cast a doubt on the ability or the suitability of the bidder to undertake the
Project.

7.2.Qualification requirements to be met by the bidders:
7.2.1. Technical Criteria:

The Government would like to encourage competition by way of increased participation. However,
in order to ensure proper implementation of the Projects, the Procurer may choose to specify
Technical Criteria such as past experience of the bidders etc. Such criteria should be set after an
assessment of the number of project developers that are expected to meet the criteria so that an
adequate level of competition is achieved.
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7.2.2.Financial Criteria:
a)  Net-worth:

i The Procurer shall specify financial criteria in the form of net-worth as a part of
the qualification requirement. The net-worth requirement should be at least 20%
(twenty per cent) of the CERC Benchmark Capital Cost, if any, for RE power
projects for the year in which bids are invited or the estimated project cost.

ii.  The net worth to be considered for the above purpose will be the cumulative net-
worth of the bidding company or consortium together with the networth of those
Affiliates of the bidder(s) that undertake to contribute the required equity
funding and performance bank guarantees in case the bidder(s) fail to do so in
accordance with the RfS.

iii. It is clarified that the networth to be considered for this clause will be the total
networth as calculated in accordance with the Companies Act.

b)  Liquidity:

It is necessary that the bidder has sufficient cash flow/ internal accruals/ any bank reference
to manage the fund requirements for the Project. Accordingly, the Procurer may also
stipulate suitable parameters such as annual turnover, internal resource generation, bank
references/ line of credit, bidding capacity, etc.

7.3.Quantum of the Earnest Money Deposit (EMD)

Quantum of the Earnest Money Deposit (EMD) in the form of a bank guarantee/ letter of undertaking
to pay/ Payment of Order Instrument, to be furnished by the bidders. The EMD shall stand forfeited in
the event of failure of the RE Power Generator to execute the PPA within the stipulated time period”.

7.4.Compliance of FDI Laws by foreign bidders

In case a Foreign Company is selected as the successful bidder, it shall comply with all the laws and
provisions related to Foreign Direct Investment in India.

8. BID SUBMISSION AND EVALUATION

8.1. Formation of consortium by bidders shall be permitted, in which case the consortium shall identify
a lead member which shall be the contact point for all correspondences during the bidding process.
The Procurer may specify technical and financial criteria, and lock in requirements for the lead
member of the consortium.

8.2. The Procurer or its authorised representatives shall constitute committee for evaluation of the bids
(Evaluation Committee), with at least three members, including at least one member with
expertise in financial matters/bid evaluation.

8.3. The bidders may be required to submit non-refundable processing fee and/or project development
fee as specified in the RfS.

8.4.The bidders shall be required to submit separate technical and price bids. The bidders shall also be
required to furnish necessary bid-guarantee in the form of an EMD along with the bids.

8.5. The technical bids shall be evaluated to ensure that the bids submitted meet the eligibility criteria
set out in the RfS document on all evaluation parameters. Only the bids that meet the evaluation
criteria set out in the RfS shall be considered for further evaluation on the price bids.

8.6. To ensure competitiveness, the minimum number of qualified Bidders should be two. If the number
of qualified bidders is less than two, even after three attempts of bidding, and the Procurer or its
authorised representatives still wants to continue with the bidding process, the same may be done
with the consent of the Appropriate Commission.

8.7.The price bid shall be rejected, if it contains any deviation from the tender conditions. No
clarifications shall normally be requested from bidders at this stage.
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10.

11.

8.8. Bid evaluation methodology to be adopted by the Procurer for evaluating the bids:

8.8.1.The bid evaluation mechanism shall be on the basis of the bidding criteria as specified in the
RfS. Ranking of the bidders will start from the bidder quoting the “lowest tariff (L1)”.

8.9. The detail procedure for evaluation of the bid and selection of the bidder shall be provided for in
the RfS.

INDICATIVE TIME TABLE FOR BID PROCESS

9.1.In the bidding process, a minimum period of 22 (twenty-two) days shall be allowed between the
issuance of RfS documents and the last date of bid submission. The indicative timetable for the
bidding process is indicated in Annexure-l. In normal circumstances, the bidding process is likely
to be completed in a period of 110 (one hundred ten) days.

9.2.The Procurer may give extended timeframe than indicated in the Annexure-I and this shall not be
construed as deviation to the Guidelines.

CONTRACT AWARD AND CONCLUSION

10.1. The PPA shall be signed with the successful bidder/ project company or an SPV formed by the
successful bidder.

10.2. After the conclusion of bidding process, the Evaluation Committee constituted for evaluation of
RfS bids shall critically evaluate the bids and certify as appropriate that the bidding process and
the evaluation has been conducted in conformity to the provisions of the RfS.

10.3. For the purpose of transparency, the Procurer or its authorised representatives shall, after the
execution of the PPA, publicly disclose the name(s) of the successful bidder(s) and the tariff
quoted by them together with breakup into components, if any. The public disclosure shall be
made by posting the requisite details on the website of the Procurer for at least 30 (thirty) days.

10.4. Subject to provisions of the Act, the Procurer shall approach the Appropriate Commission for
adoption of tariffs by the Appropriate Commission in terms of Section 63 of the Act.

10.5. LoA shall be issued to successful bidders after getting consent from beneficiaries or in
accordance with rules notified by the Central Government under Electricity Act, 2003, and PPA
shall be signed by the procurer with the successful bidders after the adoption of tariff by the
Appropriate Commission.

GUARANTEES

The RE Power Generator shall provide the following guarantees to the Procurer in terms of the RfS and the
PPA:

11.1. Earnest Money Deposit (EMD), to be fixed by the Procurer, [but not to be more than 2% (two
per cent) of the estimated capital cost of the RE power project, as determined by CERC, if any,
for the financial year in which the bids are invited or the estimated project cost], to be
submitted along with response to RfS, in the form of:

a) Bank Guarantee(s);
OR
b) "Payment on Order instrument™ / Letter of Undertaking, to pay in case situation of

default of RE power generator in terms of tender condition arises, from Indian
Renewable Energy Development Agency (IREDA)/ Power Finance Corporation
Limited (PFC)/ REC Limited (REC).

"Payment on Order instrument” means Letter of Undertaking from Indian Renewable Energy
Development Agency Limited (IREDA) or Power Finance Corporation Limited (PFC) or REC
Limited (REC) [the three non-banking financial institutions under Ministry of New &
Renewable Energy (MNRE)/ Ministry of Power (MoP)], to pay in case situation of default of
RE power generator in terms of tender conditions/Power Purchase Agreement (PPA) arises.
Such Letter(s) will have same effect as that of a Bank Guarantee issued by any public sector
bank. Such "Payment on Order instrument™ would have terms and conditions similar to that of
any Bank Guarantee given by any public sector bank and would promise to pay the Procurer
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on demand within stipulated time. RE power generators can seek such Letters(s) by offering
due security to the above mentioned three non-banking financial institutions mentioned above
(IREDA, PFC & REC). Procurer(s) shall not accept the instrument of 'Letter of Undertaking'
as described above or in any other form, from any other non-banking financial institutions or
bank, except IREDA, PFC & REC.

11.2. Performance Bank Guarantee (PBG)/ Performance Guarantee (PG)

11.2.1. Performance Guarantee (PG), to be fixed by the Procurer [but not to be more than 4%
(four per cent), in case of site specified by the Procurer, and 5% (five per cent), in case of
site selected by the RE Power Generator, of the Project cost, as determined by CERC, if
any, for the financial year in which the bids are invited or the estimated project cost] to be
submitted at the time of signing of the PPA, in the form of:

a) Bank Guarantee(s);
OR
b) "Payment on Order instrument"/Letter of Undertaking to pay in case situation of

default of RE power generator in terms of Power Purchase Agreement (PPA)
arises, from Indian Renewable Energy Development Agency (IREDA)/Power
Finance Corporation Limited (PFC) and REC Limited (REC);

11.2.2. Performance Bank Guarantee (PBG) wherever mentioned in these guidelines shall
refer to Performance Guarantee (PG) in the form of Bank Guarantee or alternatives
provided thereto as per these Guidelines.

11.2.3. In addition to the other remedies, this PBG can be encashed to recover any
damages/dues of the RE Power Generator in terms of the PPA. PBG shall be returned to
the generator within 45 days of the commissioning of the project. In case of part
commissioning, PBG, corresponding to the part capacity commissioned, should be released
within 45 days of such part-commissioning.

11.2.4. Procurer(s) may release the Bank Guarantees submitted by a RE Power Generator
as ‘Performance Bank Guarantee (PBG)’ if the RE Power Generator is able to replace the
same with "Payment on Order instrument"/Letter(s) of Undertaking from Indian
Renewable Energy Development Agency Limited (IREDA) or Power Finance Corporation
Limited (PFC) or REC Limited (REC) to pay in case situation of default of RE Power
Generator in terms of Power Purchase Agreement (PPA) arises. RE Power Generators can
seek such Letters(s) by offering due security to the above mentioned three non-banking
financial institutions (IREDA, PFC & REC) for seeking replacement of their Bank
Guarantees already pledged with the Procurer(s).”

12. FINANCIAL CLOSURE

a) RE Power Generator shall attain the financial closure in terms of the PPA, within 9
(nine) months from the date of execution of the Power Purchase Agreement for
projects specified to be set up in Solar park, and within 12 (twelve) months from
the date of execution of the Power Purchase Agreement, for projects not specified
to be set up in Solar park. However, if for any reason, the time period for attaining
the financial closure needs to be kept smaller than that provided in these
Guidelines, the Procurer can do the same.

b) Failing the aforesaid, the Procurer shall encash the PBG unless the delay is on
account of delay in allotment of land by the Procurer in terms of Clause 3.2.1 and
Clause 3.2.2 or delay in allotment of land by the Government not owing to any
action or inaction on the part of the RE Power Generator or caused due to a Force
Majeure. An extension for the attainment of the financial closure can however be
considered by the Procurer, on the sole request of the RE Power Generator, on
payment of a penalty as specified in the PPA. This extension will not have any
impact on the SCD. Any penalty paid so, shall be returned to the RE Power
Generator without any interest on achievement of successful commissioning
within the SCD.
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13.

14.

Notwithstanding anything contained in these Guidelines, any delay in adoption of tariff by the
Appropriate Commission, beyond 60 (sixty) days, shall entail a corresponding extension in financial
closure.”

MINIMUM PAID UP SHARE CAPITAL TO BE HELD BY THE PROMOTER

13.1. The successful bidder, if being a single company, shall ensure that its shareholding in the
SPV/project company executing the PPA shall not fall below 51% (fifty-one per cent) at any
time prior to 1 (one) year from the COD (as defined in Clause 15), except with the prior
approval of the Procurer. In the event the successful bidder is a consortium, then the combined
shareholding of the consortium members in the SPV/project company executing the PPA, shall
not fall below 51% at any time prior to 1 (one) year from the COD, except with the prior
approval of the Procurer. Further, the successful bidder shall ensure that its promoters shall not
cede control of the bidding company/ consortium till 1 (one) year from the COD, except with
the prior approval of the Procurer. In this case it shall also be essential that the successful bidder
shall provide the information about its promoters and their shareholding to the Procurer before
signing of the PPA with Procurer.

13.2. Any change in the shareholding after the expiry of 1 (one) year from the COD can be
undertaken under intimation to Procurer.

13.3. In the event the RE Power Generator is in default to the lender(s), lenders shall be entitled to
undertake “Substitution of Promoter” in concurrence with the Procurers.

COMMISSIONING
14.1. Part Commissioning:

Part commissioning of the Project shall be accepted by Procurer subject to the condition that the
Minimum Capacity for acceptance of first and subsequent part(s) commissioning shall be 50 MW,
without prejudice to the imposition of penalty, in terms of the PPA on the part which is not
commissioned. However, the SCD will not get altered due to part-commissioning. Irrespective of dates
of part commissioning or full commissioning, the PPA will remain in force for a period of 25 (twenty-
five) years from the SCD.

14.2. Early Commissioning:

The RE Power Generator shall be permitted for full commissioning as well as part commissioning of
the Project even prior to the SCD. In cases of early part-commissioning, till SCD, the Procurer may
purchase the generation till SCD, at 75% (seventy-five per cent) of the PPA tariff. However, in case the
entire capacity is commissioned prior to SCD, the Procurer may purchase the generation at PPA Tariff.

14.3. Commissioning Schedule:

i The projects shall be commissioned, within a period of 15 (fifteen) months from the
date of execution of the PPA, for projects specified to be set up in Solar park, and
within a period of 18 (eighteen) months from the date of execution of the PPA, for
projects not specified to be set up in Solar park. However, if for some reason, the
scheduled commissioning period needs to be kept smaller than that provided in these
Guidelines, the Procurer can do the same. Subject to clause no. 5.4 of these
Guidelines, delay in commissioning, beyond the Scheduled Commissioning Period
shall involve penalties, on the RE Power Generator, as detailed below:

a)  For Delay in commissioning upto 6 (six) months from SCD, encashment of
Performance Bank Guarantee (PBG) on per day basis and proportionate to the
capacity not commissioned.

b)  For Delay in commissioning beyond six months from SCD, Generator Event
of Default, as per clause 5.6.1 of these Guidelines, shall be considered to have
occurred and the contracted capacity shall stand reduced to the project capacity
commissioned upto SCD + 6 (six) months. The PPA for the balance capacity
not commissioned shall be terminated.

ii. In case of site specified by the Procurer, any delay in handing over land to the RE
Power Generator in accordance with the given timelines, shall entail a corresponding
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extension in financial closure and scheduled commissioning date, provided that the
maximum extension shall be limited to a period of 1 year commencing from the
expiry of date of handing over of balance 10% of land in terms of Clause 3.2.1 (a).

Notwithstanding anything contained in these Guidelines, any delay in adoption of tariff by the
Appropriate Commission, beyond 60 (sixty) days, shall entail a corresponding extension in scheduled
commissioning date.”

15. COMMERCIAL OPERATION DATE (COD):

Commercial Operation Date (COD) shall be the date on which the commissioning certificate is issued upon
successful commissioning of the full capacity of the Project or the last part capacity of the Project as the
case may be.

16. TRANSMISSION CONNECTIVITY

16.1. The RE Power Plant shall be designed for inter-connection with (a) a Pooling Substation where
other projects also inter-connect prior to the STU / CTU substation or, (b) directly with the STU
/ CTU substation; through a dedicated transmission line at the appropriate voltage level, as
specified by the Procurer. The entity responsible for the construction of the relevant substation
and transmission lines shall be clearly specified in the bidding documents. Depending on the
implementation arrangements and design of the evacuation system, the capital costs of the
transmission lines and substations prior to the STU / CTU substation may either be directly paid
by the RE Power Generator, or paid by the SPPD or another implementation agency and
claimed from the RE Power Generator as directly attributed or apportioned and recovered in
lump sum or as payments over the years.

16.2. In cases, where the Project site is not specified by the Procurer, the responsibility of getting
Transmission Connectivity and Access to the transmission system owned by the STU / CTU
will lie with the RE Power Generator and shall be at the cost of RE Power Generator.

16.3. In cases, where the Project site specified by the Procurer is not in a Solar Park, the Procurer
could choose to require the RE Power Generator to bear the responsibility and cost of getting
Transmission Connectivity and Access.

16.4. In cases where the Procurer specifies a solar park where the Project is to be located, penalties,
fines and charges imposed by the CTU/ STU under any statute or regulation in relation to delay
in commissioning of Project shall be payable by the RE Power Generator to the extent the delay
is attributable to the RE Power Generator and the balance by the Procurer.

16.5. The Metering Point, which is the point at which energy supplied to the Procurer shall be
measured, shall be the low voltage bus bar of the STU / CTU substation. In case of solar parks,
the metering point is the final evacuation STU / CTU substation with which the internal
transmission from all the pooling substations is connected. All expenses including wheeling
charges and losses between the Project and the Metering Point shall be paid by the RE Power
Generators without any reimbursement by the Procurer. All expenses including wheeling
charges and losses in relation to the transmission and distribution beyond the Metering Point
shall be borne by the Procurers. Arrangements shall be put in place for either the CTU / STU to
bill these expenses directly to the Projects in proportion to their capacity or the normative
generation from Projects sharing common infrastructure or to bill the SPPD which may recover
the same directly from the Procurer or from the RE Power Generator who may in turn seek re-
imbursement from the Procurer.

17. TECHNICAL SPECIFICATIONS

Procurers shall promote commercially established and operational technologies to minimize the technology
risk and to achieve the commissioning of the Projects. The detailed technical parameters, for RE Power
Projects to be selected, shall be specified by MNRE from time to time.

18. DEVIATION FROM PROCESS DEFINED IN THE GUIDELINES

In case there is any deviation from these Guidelines and/or the SBDs, the same shall be subject to approval
by the Appropriate Commission. The Appropriate Commission shall approve or require modification to the
bid documents within a reasonable time not exceeding 90 (ninety) days.
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19. ARBITRATION

In the event CERC is the Appropriate Commission, any dispute arises claiming any change in or regarding
determination of the tariff or any tariff related matters, or which partly or wholly could result in change in
tariff, such dispute shall be adjudicated by the CERC. All other disputes shall be resolved by arbitration
under the Indian Arbitration and Conciliation Act, 1996. In the event SERC is the Appropriate
Commission, then all disputes shall be adjudicated by the SERC or shall be referred for arbitration by the
SERC.

20. CLARIFICATION AND MODIFICATION TO GUIDELINES

If any difficulty arises in giving effect to any provision of these Guidelines or interpretation of the
Guidelines or modification to the Guidelines, Ministry of New & Renewable Energy is empowered to do
the same in consultation with the approval of Minister, New & Renewable Energy. The decision in this
regard shall be binding on all the parties concerned.

HEMANT KUMAR PANDEY, Chief Engineer (R&R)

Annexure — |
Annexure | - Time Table for Bid Process
Sl Event Elapsed Time from
No. Zero date
1. Date of issue of RfS Project specific draft Power Zero date

Purchase Agreements and other draft
Project Agreements.

2. Bid clarification, conferences, opening of online Data fakad
Room to share all Project specific
details including site, if specified by Procurer etc. &
revision of RfS

3. RfS Bid submission 22 days
4. Evaluation of bids and issue of LOI 110 days
5. Signing of PPA 170days

** |n case of any change in RfS document, the Procurer shall provide the bidders additional time in
accordance with clause 6.5 of these Guidelines.

Note: It is clarified that if the Procurer gives extended time for any of the events in the bidding process, on
account of delay in achieving the activities required to be completed before the event, such extension of
time shall not in any way be deviation from these Guidelines.
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